
During the fiscal year ended December 31, 2016, the 
global economy remained rather sluggish as a whole in 
the absence of significant engines of economic growth, as 
observed in Europe and the United States, where a sense 
of uncertainty about the future persisted on the back of 
the decision by the United Kingdom to leave the Europe-
an Union and the US presidential election. Furthermore, 
there was economic deceleration in emerging countries 
as observed in the slower growth of the Chinese economy 
as well as the stagnant economies of the Southeast Asian 
countries. The Japanese economy witnessed renewed 
sluggishness as indicated in the slowdown of personal con-
sumption as well as the fluctuations of foreign exchange 
rates, and the deceleration of economies in emerging 
markets, despite signs of improvement in the employment 
situation.

Under these circumstances, the consolidated operating 
results of the Group for the period under review record-
ed net sales of ¥244.6 billion, operating income of ¥23.4 
billion, and net income attributable to owners of the parent 
of ¥17.5 billion, mostly reflecting the robust demand for 
industrial robots and the conversion of a domestic sales 
company of automatic doors into a consolidated subsidiary, 
despite sluggish shipping and shipbuilding markets. As a 
result, both sales and income for the period under review 
increased from the fiscal year ended December 31, 2015 
(reference)*.

Operating Results for the Fiscal Year 
Ended December 31, 2016

*  Please note that the estimates for FY2015/12 (Reference) were calcu-
lated for the period of 12 months to make comparisons with the plan 
for FY2016/12 under the same conditions.

Analysis of Factors Behind Year-on-Year Changes in Operating Income for the Fiscal Year Ended December 31, 2016

Operating income for the fiscal year ended December 
31, 2016 increased ¥2.1 billion from the fiscal year ended 
December 31, 2015 (reference) to ¥23.4 billion. Key posi-
tive contributing factors included ¥3.9 billion increase due 
to an increase in sales and a ¥1.0 billion increase due to 
improvement of productivity, etc.

Higher profits due to an increase in sales were primarily 
attributable to the growth of the precision reduction gear 
business, hydraulic equipment business, railroad vehi-
cle equipment business, commercial vehicle equipment 
business and automatic door business. In the precision 
reduction gear business, demand for industrial robots 
remained robust, reflecting mostly the demand for auto-
mation investment in the automobile industry. Meanwhile, 
the hydraulic equipment business achieved profitability 
due to the effects of structural reforms of Chinese bases 
in 2015 and the growth of demand in Chinese markets in 
2016. In the railroad vehicle equipment business, profit 
was boosted on the back of strong demand for after-sale 
services both in Japan and overseas while the commercial 
vehicle equipment business witnessed robust replacement 
demand for trucks in the Japanese market. In the auto-
matic door business, the Company converted its domestic 
sales company into a consolidated subsidiary with the aim 
of expanding the sales network in Japan.

Higher profits due to improvement of productivity, etc. 
were mainly the result of efforts by each plant to promote 
automation and shorten lead time.

Meanwhile, primary negative contributing factors behind 

Analysis of Factors Behind Year-on-Year 
Changes in Operating Income for the 
Fiscal Year Ended December 31, 2016

*1 Fluctuations in operating profit owing to the increase of sales and SG&A expenses are based on the calculation without FOREX effect.
*2  Please note that the estimates for FY2015/12 (Reference) were calculated for the period of 12 months to make comparisons with the plan for FY2016/12 under the same 

conditions.
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2015/12 Result
(Reference)*2

21.3
23.4

2016/12 Results
(JGAAP) 

(Billion yen)

3.9
1.0

–0.8 –0.0
–2.0

Increase  
of sales*1

Productivity 
improvement, 

etc.*1
Decrease 

in D&A
Increase in 

SG&A expens-
es, etc.

Remarks
●  SG&A increase for future growth 

investment etc.

FOREX effect

2015/12(Result) US$1=¥121.03 RMB1=¥19.37 EUR1=¥133.69 CHF1=¥125.75 
2016/12(Result) US$1=¥109.44 RMB1=¥16.43 EUR1=¥120.63 CHF1=¥110.61
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a decrease in operating income included a ¥0.8 billion 
decrease due to the impact of foreign exchange fluctua-
tions and a ¥2.0 billion decrease reflecting the impact of an 
increase in selling, general and administrative expenses in 
line with growth investment, etc. 

Regarding the impact of foreign exchange fluctuations, 
while the overall impact was not relatively large as most of 
the Company’s businesses engage in transactions denom-
inated in yen, some businesses such as the aircraft equip-
ment business, which has dollar-denominated businesses, 
were affected by foreign exchange fluctuations. The in-
crease in selling, general and administrative expenses was 
primarily attributable to the conversion of a domestic sales 
company of automatic doors into a consolidated subsidiary.

While the prospects for the world economy as a whole are 
expected to remain uncertain for the foreseeable future, 
the Group expects robust demand for precision reduction 
gears for industrial robots, and favorable effects in the 
automatic door business of the conversion of a domestic 
sales company into a consolidated subsidiary, which was 
implemented in April 2016. In summary, the Company 
forecasts net sales and operating income will reach ¥260.0 
billion and ¥26.0 billion, respectively, for the consolidated 
fiscal year ending December 31, 2017.

The Company has decided to apply International Finan-
cial Reporting Standards (IFRS) on a voluntary basis from 
the consolidated fiscal year ending December 31, 2017 to 
enhance the comparability of financial information in the 

Projection for the Consolidated Fiscal 
Year Ending December 31, 2017

Analysis of Factors Behind Year-on-Year Changes in Operating Income (Plan) for the Fiscal Year Ending December 31, 2017

capital markets on a global basis, as well as improve the 
accuracy of management administration within the Group 
by unifying the accounting standards. As a result, the 
forecasts for the consolidated operating results have been 
computed based on IFRS.

As mentioned above, the Company has provided reference 
values in order to compare operating income for the fiscal 
year ended December 31, 2016 on the IFRS basis in line with 
the voluntary application of IFRS. While operating income 
for the fiscal year ended December 31, 2016 under Japa-
nese GAAP was ¥23.4 billion, operating income for the same 
period on the IFRS basis was ¥26.9 billion. Positive contrib-
uting factors included an approximately ¥1.7 billion increase 
due mainly to the absence of amortization of goodwill in the 
automatic door business and hydraulic equipment business 
as well as an approximately ¥1.7 billion increase in extraor-
dinary income under the Japanese GAAP including gain 
on sales of unused land and gain on step acquisitions as a 
result of the acquisition of an automatic door subsidiary.

The Company discloses “core operating profit” with the 
aim of clearly showing the actual growth of businesses. 
Against core operating profit of ¥25.1 billion for the fiscal 
year ended December 31, 2016, which has been computed 
by excluding extraordinary income and loss factors based on 
the voluntary application of IFRS, operating income for the 
fiscal year ending December 31, 2017 is forecast to increase 
¥0.9 billion from the previous fiscal year to ¥26.0 billion.

Analysis of Factors Behind Year-on-Year 
Changes in Operating Income (Plan) for 
the Fiscal Year Ending December 31, 2017

*1 Fluctuations in operating profit owing to the increase of sales and SG&A expenses are based on the calculation without FOREX effect.
*2 Core operating profit: Calculated the sum of operating income year ended December 2016(JGAAP), goodwill amortization and others.
*3  Actual figures for FY2016 (IFRS) represent referential values prepared for the purpose of comparison with the forecast for FY2017. Therefore, they are subject to change after auditing.
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33

2016/12 Result
(JGAAP) 

2016/12 Result
(IFRS)*3

23.4
1.7

1.7 26.9

5.6 1.0 0.01

1.9

3.8

26.0

2017/12 Plan
(IFRS) 

(Billion yen)

Goodwill 
amortiza-
tion etc.

Change from application 
of IFRS

Core 
Operating 

Profit*2

25.1

Change from core 
business

Extraordi-
nary profit

Increase of 
sales*1

Productivity 
improvement, 

etc. *1 Increase in 
D&A Increase in 

SG&A  
expenses, etc.*

Remarks
●  Gain related to step acquisition 

(automatic doors)
● Gain on sales of idle asset etc.

Remarks
● Increase in R&D expenses  
● Maintenance expenses at overseas bases 
● SG&A increase for new consolidations etc.

FOREX effect

2016/12 (Result) US$1=¥109.44 RMB1=¥16.43 EUR1=¥120.63 CHF1=¥110.61 
2017/12 (Plan) US$1=¥110.00 RMB1=¥16.00 EUR1=¥118.00 CHF1=¥110.00
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The Company forecasts key positive contributing factors 
including a ¥5.6 billion increase due to an increase in sales, 
a ¥1.0 billion increase due to improvement of productivity, 
etc., and a ¥10 million increase due to foreign exchange 
fluctuations.

In terms of drivers for higher profits due to an increase 
in sales, the Company expects the growth of the precision 
reduction gear business, hydraulic equipment business, au-
tomatic door business and packaging machine business. In 
the precision reduction gear business, demand for precision 
reduction gears for industrial robots will continue to grow 
on the back of a rise in demand for automation investment in 
the automobile industry while sales of the hydraulic equip-
ment business are anticipated to expand, reflecting robust 
demand for construction machinery in China and emerging 
markets. In the automatic door business, sales are expected 
to increase due to the subsidiary that was consolidated in 
April 2016 contributing to earnings on a full-year basis. For 
the packaging machine business, the Company anticipates 
growth primarily in overseas markets.

The Company forecasts that the impact of foreign ex-
change fluctuations will be immaterial as significant foreign 
exchange fluctuations are not anticipated in 2016 and 2017.

Meanwhile, primary negative contributing factors behind 
a decrease in operating income will be a ¥1.9 billion in-
crease in depreciation and amortization and a ¥3.8 billion 
increase in selling, general and administrative expenses.

Depreciation and amortization is expected to increase 
as a result of growth investment such as capital expendi-
ture related to new programs for civil aircraft in the aircraft 
equipment business in addition to the expenses related to 
increased production in line with the growth of demand for 
industrial robots in the precision reduction gear business.

Selling, general and administrative expenses are ex-
pected to increase, reflecting an increase in R&D costs 
related to the development of system products, etc. as well 
as an increase in expenses for upgrading overseas bases 
including OVALO GmbH in Germany, which was acquired in 
March 2017, among other factors.

[Assets]
Total assets as of December 31, 2016 were ¥258.9 billion, 
an increase of ¥25.5 billion from December 31, 2015, con-
sisting of ¥145.9 billion in current assets and ¥112.9 billion 
in fixed assets.

Key positive contributing factors included increases of 
¥7.8 billion in cash and time deposits due mainly to the 
conversion of a domestic sales company of automatic doors 
into a consolidated subsidiary, ¥5.9 billion in notes and ac-
counts receivable, ¥2.7 billion in products in progress and 
¥11.9 billion in tangible fixed assets.

Meanwhile, the primary negative contributing factors 
were decreases of ¥2.3 billion in goodwill for the automat-
ic door business and the hydraulic equipment business, 

Status of Assets, Liabilities and Net Assets

and ¥2.3 billion in investment securities as a result of the 
conversion of an equity-method affiliate into a consolidated 
subsidiary in the automatic door business.

[Liabilities]
Total liabilities as of December 31, 2016 were ¥100.4 bil-
lion, an increase of ¥15.9 billion from December 31, 2015, 
reflecting ¥74.8 billion in current liabilities and ¥25.6 billion 
in long-term liabilities. The main positive contributing 
factors were a rise of ¥4.3 billion in income taxes payable 
and of ¥2.0 billion in liabilities associated with retirement 
benefits due to the conversion of a domestic sales company 
of automatic doors into a consolidated subsidiary.

[Net assets]
Total net assets as of December 31, 2016 stood at ¥158.5 
billion, an increase of ¥9.5 billion from December 31, 
2015. Shareholders’ equity amounted to ¥150.1 billion, an 
increase of ¥8.0 billion from December 31, 2015. The key 
positive contributing factor was growth in earned surplus 
arising from net income attributable to owners of the 
parent of ¥17.5 billion. Meanwhile, primary negative con-
tributing factors included a ¥5.7 billion decrease in earned 
surplus due to dividend payments, and a decrease of ¥3.0 
billion in translation adjustments due to changes in foreign 
exchange at overseas subsidiaries. As a result, the share-
holders’ equity ratio stood at 58.0% and net assets per 
share amounted to ¥1,215.31.

Cash and cash equivalents (hereinafter, “capital”) as of De-
cember 31, 2016 stood at ¥41.7 billion, an increase of ¥7.0 bil-
lion from December 31, 2015, reflecting ¥27.7 billion in capital 
generated from operating activities, which was mainly used 
for capital expenditure and dividend payments. Meanwhile, 
free cash flow (total amount of cash flow from operating 
activities and cash flow from investing activities) totaled ¥12.7 
billion, an increase of ¥8.8 billion from December 31, 2015.

[Cash flow from operating activities]
Net cash generated from operating activities for the fiscal 
year ended December 31, 2016 totaled ¥27.7 billion. Prin-
cipal positive factors included increases in income before 
income taxes. Meanwhile, the main negative factors includ-
ed the decrease in income taxes paid.

[Cash flow from investing activities]
Net cash used in investing activities for the fiscal year 
ended December 31, 2016 amounted to ¥14.9 billion, mainly 
due to the acquisition of tangible fixed assets.

[Cash flow from financing activities]
Net cash used in financing activities for the fiscal year 
ended December 31, 2016 totaled ¥4.8 billion, primarily 
reflecting dividend payments.

Status of Cash Flows
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Status of Capital Expenditure, R&D and Depreciation and Amortization

Breakdown in Capital Expenditure

By Usage

Production
Increase

43%

New Products

  10%

Production
Increase

40%

New Products

11%

Productivity
Improvement

33%

Productivity 
Improvement

23%

Others 24%

Environment, 
Renewal and Safety

2017/12 Plan:

21,800
million yen

● Modernization of plants 
   incl. facility replacement 
   in Japan and abroad

● Environment-related 
   investments 
● R&D-related investments

Others 16%

Environment, 
Renewal and Safety

2016/12 Result: 

14,530
million yen

● Precision reduction 
   gears (Installation of 
   new facilities in the 
   new China plant) 
● Aircraft equipment 
   (Capacity expansion 
   at Gifu Plant) 

● Precision reduction gears 
   (Installation of new facilities 
   in the new China plant) 
● Aircraft equipment 
   (Capacity expansion 
   at Gifu Plant) 

Capital expenditure for the fiscal year ended December 31, 
2016 was ¥14.5 billion. The main purpose of capital expendi-
ture was for increased production. In the precision reduction 
gear business, the Company installed equipment for a new 
plant in China launched in January 2016, reflecting increased 
demand for industrial robots. Meanwhile, in the aircraft 
equipment business, the Company made capital expenditure 
such as capacity expansion for the Gifu Plant upon the receipt 
of an order for a new program for civil aircraft. 

Capital expenditure for the fiscal year ending December 
31, 2017 will be ¥21.8 billion. In the precision reduction gear 
business, for which an increase in demand is anticipated to 
continue, the Company will maintain the introduction of new 
machinery and equipment with the aim of establishing a 
manufacturing system at the new plant in China while making 
aggressive investments aimed at enhancing the productivity of 
the Tsu Plant in Japan as a mother plant. In the aircraft equip-
ment business, the Company will continue to make invest-
ments to boost production toward the launch of an actuator 
plant complex in 2018, following the surface treatment plant 
complex and the EHSV plant complex completed in 2016.

The Production Innovation Division is currently working on 
production reforms, including the promotion of automation, 
renewal of production management systems, procurement 

Status of Capital Expenditure, R&D and 
Depreciation and Amortization

reforms and environmental initiatives, with the aim of sup-
porting initiatives by each in-house company across the Group 
and promoting “production innovation” to generate com-
petitive advantage. In addition, the Company will also make 
aggressive capital expenditure that will contribute to the 
modernization of outdated equipment, plants, etc. as well as 
innovation of production technologies.

R&D costs for the fiscal year ended December 31, 2016 
amounted to ¥7.3 billion. Although the focus was on R&D in ex-
isting businesses, the Company aims to move forward to become 
a system manufacturer that provides system products by shifting 
from a business model focused on the provision of component 
products in light of changes in the market environment. The 
Company will continue to focus on the development of system 
products and make necessary investments in the future.

Depreciation and amortization for the fiscal year ended 
December 31, 2016 stood at ¥7.4 billion. Depreciation and 
amortization increased from the fiscal year ended Decem-
ber 31, 2015 as a result of the equipment installation for 
the new plant in China in precision reduction gear busi-
ness, capacity expansion for the Gifu Plant in the aircraft 
equipment business, etc. However, the increase in depre-
ciation and amortization turned out to be limited compared 
to the increase in capital expenditure due to the reforms of 
production systems in China for the hydraulic equipment 
business, which were conducted in 2015, as well as the 
recording of impairment losses. 

Note:  Please note that the estimates for FY2015/12 (Reference) were calculated for the period of 12 months to make 
comparisons with the plan for FY2016/12 under the same conditions.

2015/12 Result 
(Reference)

2016/12 Result 2017/12 Plan

Capital Expenditure 10.2 14.5 21.8

R&D 7.2 7.3 8.7

Depreciation 7.3 7.4 9.3

(Billion yen)
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Segmentation Change

Previous Segmentation New Segmentation

Segment Change
Starting from the fiscal year ending December 31, 2017, 
the Company has changed its classification of reportable 
business segments from the former “classification based 
on the similarity of the application technologies” to “clas-
sification based on the similarity of business models” in 
order to promote synergies between the businesses and to 
improve the efficiency of management.

The precision reduction gear business and the hydraulic 
equipment business, which are the main businesses in the 
Component Solution segment, are focused on OEM manu-
facturing. As these businesses have a relatively large im-
pact on profitability in line with changes in production and 
sales, synergy effects can be expected within the segment 
through joint purchasing in material procurement and the 
exchange of manufacturing personnel.

As all of the railroad vehicle equipment business, air-
craft equipment business, commercial vehicle equipment 
business and marine vessel equipment business in the 
Transportation Solution segment engage in the mainte-
nance, repair and overhaul (MRO) business, or after-sale 
services, synergy effects can be expected through the 
sharing of MRO bases and know-how.

The automatic door business is the only business in the 
Accessibility Solution segment. The automatic door business 
has adopted a business model in which improvement in prof-
itability is pursued by expanding sales and service networks 
through M&A as well as promoting the integration of manu-
facturing and sales through the expansion of the value chain 
(manufacturing, sales, door installation, maintenance and 
management services).

The packaging machine business is the main business 

Operating Results by Business Segment under the Manufacturing Solution segment.
Through the shift to the new business segment system, 

the Company will take aggressive measures to generate 
synergies among businesses.

Forecasts for operating results for the fiscal year ending 
December 31, 2017
(1) Component Solution segment (CMP)
Net sales and core operating profit in this segment for 
the fiscal year ending December 31, 2017 are expected to 
amount to ¥89.0 billion and ¥13.7 billion, respectively.

Net sales in the precision reduction gear business will 
increase from the previous fiscal year, reflecting robust 
demand for industrial robots.

The hydraulic equipment business is also expected to 
record an increase in sales driven by a continued rise in 
demand for construction machinery in the Chinese market 
since the previous fiscal year.

Core operating profit in this segment is expected to 
increase from the previous fiscal year on account of a rise 
in profits reflecting increased sales of precision reduction 
gears and hydraulic equipment.

(2) Transport Solution Segment (TRS)
Net sales and core operating profit in this segment will be 
¥82.2 billion and ¥11.5 billion, respectively.

Sales of the railroad vehicle equipment business will de-
crease due to the effects of the specific models of high-speed 
railroad vehicles developed in China for the Chinese high-speed 
railway.

The aircraft equipment business is likely to face a decline in 
sales from the previous fiscal year due to the negative impact of 
reduced production of the B777.

Sales of the commercial vehicle equipment business will in-

Segment Main business

Precision 
Equipment

Precision Reduction 
Gears

New Energy 
Equipment

Transport 
Equipment

Railroad Vehicle 
Equipment

Commercial Vehicle 
Equipment

Marine Vessel 
Equipment

Aircraft & 
Hydraulic 
Equipment

Aircraft Equipment

Hydraulic Equipment

Industrial 
Equipment

Automatic Doors

Packaging Machines

Segment Main business

Component Solutions

Precision Reduction 
Gears

New Energy 
Equipment

Hydraulic Equipment

Transport Solutions

Railroad Vehicle 
Equipment

Aircraft Equipment

Commercial Vehicle 
Equipment

Marine Vessel 
Equipment

Accessibility Solutions Automatic Doors

Manufacturing Solutions 
(Others)

Packaging Machines
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crease from the previous fiscal year due to the favorable effects 
of consolidation of a compressor manufacturer for commercial 
vehicles, which was acquired by the Company in April 2016.

The marine vessel equipment will suffer a decrease in sales 
from the previous fiscal year due to the sluggish marine trans-
port and shipbuilding markets.

Core operating profit in this segment is expected to decrease 
from the previous fiscal year mainly due to the effects of the 
decrease for the Chinese high-speed railway. 

(3) Accessibility Solution Segment (ACB)
Net sales and core operating profit in this segment will 
reach ¥71.1 billion and ¥5.8 billion, respectively.

Sales of the automatic door business are expected to 
increase from the previous fiscal year, reflecting the effects 
of the conversion of a domestic sales company into a consol-
idated subsidiary, which was conducted in April 2016.

Core operating profit in this segment is expected to 
increase from the previous fiscal year as one-time expens-
es related to the integration of North American sites were 
eliminated in 2016 through the structural reforms currently 
being implemented.

(4) Manufacturing Solution Segment (MFR)
Net sales and core operating profit in this segment will be 
¥17.7 billion and ¥1.6 billion, respectively.

The packaging machine business will record increased 
sales from the previous fiscal year on the back of sales 
expansion in overseas markets.

Core operating profit in this segment is expected to 
remain unchanged from the previous fiscal year as en-
hancement expenses are anticipated for overseas bases in 
the packaging machine business.

*  Actual figures for FY2016 (IFRS) represent referential values prepared for the purpose of comparison with the forecast for FY2017. Therefore, they are subject to change after 
auditing.

*1 Core operating profit: Calculated the sum of operating income year ended December 2016(JGAAP), goodwill amortization and others. 
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2017/12 Plan
(As of April, 2017)

2017/12 Plan
(As of Feb. 2017)

(Million yen) （%）

35.1%

30.7%

35.1%

FY2017 Payout Ratio Forecast  
(As of April, 2017)

Change from Equity in 
earnings of affiliates

  Change from equity in 
earnings of affiliates 
 Net income

 Payout ratio under actual business 
 Payout ratio (forecast)

Other income

The Company recognized ¥2.8 billion of equity in earn-
ings of affiliates in the first three months of the fiscal 
year ending December 31, 2017 due to gain on step 
acquisitions of an equity-method affiliate. For this rea-
son, the Company upwardly revised profit forecasts for 
income before tax and other items as of April 28, 2017.

As the aforementioned increase in equity in earnings 
of affiliates is valuation gain without cash flow, the Com-
pany has not changed the cash payout forecast made at 
the beginning of the term. The payout ratio, however, has 
been maintained at 35% or higher in real terms.
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Result for Sales by Business

Sales (Previous segmentation, JGAAP)

Full-year Result
2013/3

Full-year Result
2014/3

Full-year Result
2015/3

Full-year Result
(Apr.-Dec.)

2015/12

Full-year Result
(Reference)
(Jan.-Dec.)

2015/12*

Full-year Result
(Jan.-Dec.)

2016/12

41.5

39.4

2.1

42.8

38.9

51.5

47.9

45.3

41.7

55.3

50.4

56.9

52.9

3.8 3.5 3.5 4.9 3.9

Precision Equipment Segment (Billion yen)

Railroad Vehicle Equipment

Commercial Vehicle Equipment

Precision Reduction Gears

Others

Marine Vessel Equipment
Others

Transport Equipment Segment (Billion yen)

Full-year Result
2013/3

Full-year Result
2014/3

Full-year Result
2015/3

Full-year Result
(Apr.-Dec.)

2015/12

Full-year Result
(Reference)
(Jan.-Dec.)

2015/12*

Full-year Result
(Jan.-Dec.)

2016/12

44.2

20.5

9.0

7.9

6.7

52.6

26.6

9.8

8.3

7.7

61.3

31.2

9.3

11.9

8.8

46.8

22.3

7.2

9.9

7.3

60.9

29.3

9.4

12.3

9.7

61.0

31.1

10.6

9.4

9.7

45.7

28.8

16.8

1.7

52.5

32.6

19.8

47.8

27.1

20.7

39.5

19.7

19.7

46.5

23.1

23.3

47.8

27.4

20.3

2.2 2.7 2.0 2.9 2.5

Aircraft and Hydraulic Equipment Segment (Billion yen)

Automatic Doors

Packaging Machines

Hydraulic Equipment

Aircraft Equipment

Others

Industrial Equipment Segment (Billion yen)

47.9

36

10.1

54.2

42.7

9.2

58.8

46.4

9.7

55.2

46.2

7.0

66.0

52.7

10.3

78.8

64.6

11.6

Full-year Result
2013/3

Full-year Result
2014/3

Full-year Result
2015/3

Full-year Result
(Apr.-Dec.)

2015/12

Full-year Result
(Reference)
(Jan.-Dec.)

2015/12*

Full-year Result
(Jan.-Dec.)

2016/12

Full-year Result
2013/3

Full-year Result
2014/3

Full-year Result
2015/3

Full-year Result
(Apr.-Dec.)

2015/12

Full-year Result
(Reference)
(Jan.-Dec.)

2015/12*

Full-year Result
(Jan.-Dec.)

2016/12

*  Please note that the estimates for FY2015/12 (Reference) were calculated for the period of 12 months to make comparisons with the result for FY2016/12 under the same 
conditions.
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Sales (New Segmentation, IFRS)

52.9

27.4

82.4

Full-year Result
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Component Solution Segment (CMP) (Billion yen)

Precision Reduction Gears

Hydraulic Equipment

Others
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Manufacturing Solution Segment (MFR) (Billion yen)

Packaging Machines

Others

Full-year Result
2016/12

Full-year Plan
2017/12
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Transport Solution Segment (TRS) (Billion yen)

Railroad Vehicle Equipment

Aircraft Equipment

Commercial 
Vehicle Equipment
Marine Vessel 
Equipment
Others

Full-year Result
2016/12

Full-year Plan
2017/12
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71.1

Accessibility Solution Segment (Billion yen)

Automatic Doors

Full-year Result
2016/12

Full-year Plan
2017/12

Breakdown in Capital Expenditure

By Segment

Transport

13%

Precision

30%
CMP

45%

HQ

5%

TRS

39%

Aircraft & 
Hydraulic

32%

Industrial

22%

HQ 

3%

2017/12 Plan: 

21,800
million yen

MFR 2%

ACB 9%

2016/12 Result: 

14,530
million yen

● Aircraft equipment (Capacity expansion at Gifu Plant) 

● Precision reduction gears (Installation of new 
facilities in the new China plant) 

● Aircraft equipment (Capacity expansion at Gifu Plant) 

● Precision reduction gears 
(Installation of new facilities 
in the new China plant) 
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