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1-1. SE3MERHERFEEIR (IFRSA—X)
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1-2. SBE3MEMME I A > MRIEGEER  (IFRS)

2017/12

2016/12 2017/12 BEREE
e lur B e S SE3MEHN R A (201767 A31E5E)

(A) (B)

AVR—2 b LS 59,272 81,449 22,177 103,600
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rSYRK— P sLEE 59,126 57,728 -1,398 80,600
Yi->3> = % 3E~ 9,734 6,924 -2,810 10,200
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PHEIEUTA LS 46,651 52,048 5,397 71,100
Yyi—-33>y 42 ey e 4,904 3,183 -1,721 5,800
(ACB) (BEFIRE) (10.5%) (6.1%) (-4.4pt) (8.2%)
=197 5F eSS LS 11,641 11,584 -57 17,700
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(MFR) (BEFIIE) (10.2%) (10.3%) (0.1pt) (9.0%)
DHFIRHEE -3,501 -4,695 -1,194 -7,400
LS 176,691 202,809 26,118 273,000
EEaE e | < 20,047 21,615 1,568 28,400
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3-1. FREESTEOEARS

~ BEXGEH ~

Move forward! Challenge the future!
~ Create “New Value 2020" ~
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3-2. B H COE DA : Operational Excellence
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B A—HZY OB XUOFEEEICK S RETHIEIEEME
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RREEETE (2017F~20205F) : SBRBINREKES
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REEEETE (20176~20204F) JR—R> MY UI—S3> (CMP) HEEIRIEMER

B EREETHIEFAONRY bR REHORFBAITEHSS
m —fiiE SR him T DikAR
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HRORY MEFEEE (% mil)
500 Te00 +4.5%/Y
400 = 1400 -
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800
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PARFEEEE (20174 ~20204F) J>R—R> Y UI1—S3> (CMP) lIEHERSSE
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By IS Z R (120AM) (CBSMI TEHRULBEEROEIOTIBRETSL,

Technology Innovation
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Operational Excellence
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0,000 SOBREETE
15,000 - — m BRJH
HBR BRI A (C KD
10,000 - RN T IZ I B
Asia Pacific +16% Asia Pacific
5,000 - mEREIIF
W Europe HADT ITH—H—E R
0 - F=tt7Z18 U T=MROYLER
2017 2020

® Asia Pacific ®mWestern Europe  ® Eastern Europe = Africa/Middle East NAFTA 4R : UNIFE [World Rail Market Study]

Technology Innovation
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Operational Excellence
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AN REEMEZRESEL. BRERZE#ERITESRATOREZRS.

[REEDFETHI]
B
50,000 m5EEARITESRA
40,000 - 'ﬁi
30,000 - MR 12 o \
o 2ocom m KREMRZE#HO OIS A
, " - B737MAX (20175 ERRMIAFIE)
10,000 . - B777X (ZOZOEE)EH Fﬁtﬁ%ﬁg)

Technology Innovation

B J R—S 3 2Dkt

Operational Excellence
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RARfEEEE (20174~20204F) hSRAR—BYUI1—S3> (TRS) fHAHKERSESE

RERSAFTYVIBLCY—ERAAZ 1 —HhFE(C K BUNEHLK

5o LS
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Market Creation

ICT/IoTZ2iEAUIREREXRDE{E
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PEiiEEETE (20174~20205F) S RAR—BMYUI1—S3 > (TRS) :EAERKIESESE

B S A5 LAMEEMDRAFES KU BRMNBRILK

BfF&Em

~ o— ~\ (e}
(A=) 1>y H—
- IF7RS17— ‘
COITYSF)— AFiF

IPUITSAIREAS PO RAFT AL
Technology Innovation
A2R—F> M5 SR T AMERRADERIR
Operational Excellence
I 0-)VlmiEith 4 E R DRT
Market Creation
IN—T Bz BRA UM - 1> REEDILK
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AR EETE (20176~2020F) 7ot EVUF«YUI1—S3> (ACB) : BEI R PSR

m/)\V1—Fr—>2FREBEOME, MREPRETHIZS T 72X

(BH FL) E8) R 7
4,000
CAGR+3.4% _
3.000 — B CAGR5% U EZHIET
2,000 cJ\Ua1—F1T—>FF)Lag{k

(MRATERZET)

1,000 I I I I I: Va1 —> 3> 781k
O T T T T T

2014 2015 2016 2017 2018 2019
RO mRM s B R 72T HEFIHS

Technology Innovation

EITIEERT Y — EXDRFE iR

Operational Excellence

SCMHEEI(CKLBDINHENME L
Market Creation

/)N 1 —F T —>FEFTIL—BDHEE
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RARREE (2017F~2020%) Y1 I79FvU>POVYU1—33> (MFR) : S5 %

mRE, REYS7EmEAEHESIE

RGNS
m RE
CAGR 7% B A — I — DG
CAGR 10% B
my>or
B —D—%& 0 (IS
2016 | 2020 RSN

A s =itk =hE 7T 0 T

Technology Innovation

R AL X

Operational Excellence
B ISY M IA—LMEICKDEEY— RIA LIE
Market Creation

BRK 77 = 77 s C 35 (7 B HiARsa( b
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XBH PO AEREZHR & LIEEIR

OVALO GmbH/adcos GmbH 1=
IIHHHHHHHIIIIHEHHHHIII

Limburg an der Lahn Koln
PREEID (Germany) (Germany)
HyipEs e SvS— - AT A FFEFRECU*,

- IS - SRFLER VI RITT OVAL©
5SS -
(2016 /12%';‘1) #2085 1—0 #2851—0 (\‘5

2 B ) =
- W82EA1—0O S e €
Rt (M E R, ) grea =5 @™

*BFEFIECU(Electric Control Unit) : EMEEA I > E1—5—Z5&ET - Bi&9 S7i(C. RCP(Rapid Control Prototyping) CER I MR ERAI>E1—5—
*RCP: EFILIR—ZAMRETHRUEVI NI T PEEHEEHAODI>E1 -9 —(CFD0>0—RU. ERICEN T ECIDHER. BRI DIHREFE

MFEN3SF>—-HR

Technology Innovation Market Creation
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FENRE U TER,.
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Excellence nEEE
B, EREMEICLS (20156 ELt) 20204
l,—=,q > EAS CO.HFEZEDHIR
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m {HBOEE(E L ANHERDSE(L BEYEERSDOHR 2016FE D75 FIREAI Z A
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FREIA N BLEE - EXRFISHE(1208)
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(BfZ : BAM)
TIOA> B

2016/12
G LGES

BRI O A > MBISRSIIR (2O X > M IFRS)
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PRGTESE(E

118,400

22,200
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104,400
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79,200
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3,200
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300
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