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The forecast data presented herein reflects assumed results based on conditions that are subject to change.

Nabtesco Corporation does not make representations as to, or warrant, in whole or in part, the attainment or
realization of any of the forecasted results presented in this document.




Consolidated Results for the first nine months (Apr.-Dec.)
(Comparison with the same period of the previous fiscal year)

Nabtesco

(IPY million) 2014/3r 23 tlr.-Dec. 2015/3:£u|c|>tr.-Dec. Vﬁz:;z:i(;)” ';:)t;f;
Sales 141,806 158,880 17,073 12.0%
Operating profit 12,794 17,329 4,534 35.4%
(Operating profit margin) 9.0% 10.9% 1.9pt -
Non-operating profit and loss 3,303 3,288 -14 -0.5%
Ordinary profit 16,098 20,617 4,519 28.1%
Extraordinary profit and loss -697 -79 617 -
Profit before taxes 15,401 20,538 5,137 33.4%
Net profit 9,860 13,701 3,840 39.0%
Net profit per share (Yen) 77.66 108.28 30.62
US$1=¥96.62 US$1=¥103.27
FOREX rate EURIV1Z743 | EURL- i
CHF1=¥103.67 CHF1=¥114.42
(US$) JPY 71 million (US$) JPY 65million
FOREX sensitivity in O.P. (BME) JP¥ S milon, | (=) PV amilon
(CHF) minimal (CHF) minimal

*Three-month time lag should be considered for all overseas subsidiaries of Nabtesco.

(Their accounting period is from January to December.)




Consolidated Results for the first nine
months by Business Segment (Apr.-Dec) Na btesco
(Comparison with the same period of the previous fiscal year)
(JPY million)
2014/3 (Apr.-Dec.) §'2015/3 (Apr.-Dec.) | Variation Ratio
Sales 29,966 37,619 7,652 25.5%
Precision O.P. 4 208 6,214 2,005 47.7%
OPM 14.0% 16.5% - -
Sales 36,938 45,191 8,253 22.3%
Transport O.P. 4 326 8,713 4,387 101.4%
OPM 11.7% 19.3% - -
_ Sales 38,047 36,550 -1,497 -4.0%
Aircraft &
_ O.P. 2,385 1,131 -1,254  -52.6%
Hydraulic
OPM 6.3% 3.1% - -
Sales 36,853 39,519 2,666 7.2%
Industrial O.P. 1,873 1,268 -604 -32.3%
OPM 5.1% 3.2% - -



Forecast for FY2015/3 Consolidated Results

Nabtesco

2014/3 2015/3
JPY million ) Previous Previous
( ) rel_sllljlt rel_sllzjlt Flr“els{ﬁ?r res:'I% (A) B4 R ey
forecast forecast (B)
Sales 93,458 108,834 202,292 105,598 111,402 216,000 217,000
(year-on-year) (+3.1%) (+22.5%) (+12.7%) (+13.0%) (2.4%) (+6.8%) (+7.3%)
Operr;ti‘tng 7,938 12,154 20,092 11,612 11,388 21,600 23,000
(yeaf— on-year) (+4.5%) (+63.8%) (+33.8%) (+46.3%) (-6.3%) (+7.5%) (+14.5%)
Ol 8.5% 11.2% 9.9% 11.0% 10.2% 10.0% 10.6%
profit margin
Ordinary profit 9,673 14,554 24,227 13,842 12,259 24,400 26,100
(year-on-year) (+14.2%) (+54.5%) (+35.4%) (+43.1%) (-15.8%) (+0.7%) (+7.7%)
Net profit 5,037 9,940 14,978 8,951 8,249 15,500 17,200
(year-on-year) (-22.7%) (+47.1%) (+12.9%) (+77.7%) (-17.0%) (+3.5%) (+14.8%)
ROA 6.9% 6.7% 7.3%
ROE 12.2% 11.7% 12.4%
perDsi,\r/li:reer(];/ien) 18 20 38 20 20(forecast) | 40(forecast) | 40(forecast)
Dividend 0 32.7% 29.4%
payout ratio 32.2% (forecast) (forecast)

FOREX rate 15/3 Q4 (premise)
US$ 1=¥115 .0 RMB1=¥18.5 EUR1=¥130.0 CHF1=¥134.5




Results for FY2014/3 and Forecast for FY2015/3

by Business Segment
Precision Equipment

Nabtesco

2014/3 2015/3
. H1 H2 Full-year
(JPY million) H1 H2 Full-year
result result result Result (B-A) 10/31 1/30
(A) forecast forecast (B)
Sales 19,513 23,339 42,853 25,033 25,167 48,000 50,200

(year-on-year) (-3.9%) (+9.8%) (+3.1%) (+28.3%) (+7.8%) (+12.0%) (+17.1%)
Operating profit 2,665 3,694 6,359 3,976 3,824 6,800 7,800

(year-on-year) (+24.1%) (+15.2%) (+18.8%) (+49.2%) (+3.5%) (+6.9%) (+22.7%)
oo POt | 13.7% | 158% | 148% | 159% | 152% | 142% | 155%

Transportation Equipment
2014/3 2015/3
(IPY million) HL H2 Full-year ™ 2 Full-year
result result result Result (B-A) 10/31 1/30
(A) forecast forecast (B)
Sales 23,960 28,681 52,641 29,769 30,531 60,700 60,300

(year-on-year) (+6.2%) (+32.2%) (+18.9%) (+24.2%) (+6.5%) (+15.3%) (+14.5%)
Operating Profit 2,581 3,762 6,344 5,875 4,925 10,200 10,800

(year-on-year) (+5.3%) (+113.6%) (+50.5%) (+127.6%) (+30.9%) (+60.8%) (+70.2%)
Operanopoit | 108% | 131% | 121% | 19.7% | 161% | 168% | 17.9%

The forecast data presented herein reflects assumed results based on conditions that are subject to change.
Nabtesco Corporation does not make representations as to, or warrant, in whole or in part, the attainment or realization of any of the forecasted results presented in this document.




Results for FY2014/3 and Forecast for FY2015/3

by Business Segment

Nabtesco

Aircraft & Hydraulic Equipment
2014/3 2015/3
(IPY million) H1 v2 | Full-year " 2 Fullyear
result result result Result (B-A) 10/31 1/30
(A) forecast forecast (B)
Sales 26,538 25,994 52,533 25,144 22,756 49,000 47,900
(year-on-year) (+3.2%) (+29.8%) (+14.8%) (-5.3%) (-12.5%) (-6.7%) (-8.8%)
Operating Profit 1,840 2,022 3,862 1,115 85 1,100 1,200
(year-on-year) (+9.0%) (+1276.0%) (+110.4%) (-39.4%) (-95.8%) (-71.5%) (-68.9%)
Operating profit | g go4 7.8% 7.4% 4.4% 0.4% 2.2% 2.5%

margin

2014/3 2015/3
(JPY million) H1 Ho Full-year H1 H2 Full-year
result result result Result (B-A) 10/31 1/30
(A) forecast forecast (B)

Sales 23,445 30,819 54,264 25,651 32,949 58,300 58,600
(year-on-year) (+6.2%) (+19.1%) (+13.2%) (+9.4%) (+6.9%) (+7.4%) (+8.0%)
Operating Profit 851 2,675 3,526 644 2,556 3,500 3,200
(year-on-year) (-34.8%) (+16.2%) (-2.3%) (-24.3%) (-4.5%) (-0.8%) (-9.3%)
Opereta ot | 3.6% 8.7% 6.5% 2 5% 7.8% 6.0% 5.5%

The forecast data presented herein reflects assumed results based on conditions that are subject to change.
Nabtesco Corporation does not make representations as to, or warrant, in whole or in part, the attainment or realization of any of the forecasted results presented in this document.




Balance Sheet Summary NathSCO

(3PY million) N W 2ASBQS Variation
Assets 233,984 231,684 -2,300
(Cash and time deposits) 53,725 37,819 -15,906
(Accounts receivable) 52,840 57,151 4,311
Receivable turnover period (in days) 88 95 4
(Inventory) 22,233 26,874 4,640
Inventory turnover period (in days) 53 59 6
(Fixed assets) 55,225 55,551 325
Liabilities 94,513 81,679 -12,833
(Interest-bearing debt) 26,204 15,809 -10,395
Net assets 139,471 150,004 10,533
(Stock acquisition right) 306 357 50
(Minority interests) 8,121 7,830 -290
Equity capital 131,043 141,816 10,773

>¢ Equity ratio : 56.0% 61.2%



Consolidated Results for the first nine months Na btesco

by Geographic Segment (Apr.-Dec)

2014/3 Apr.-Dec. 2015/3 Apr.-Dec.

I
result result
Others
Others .
JPY 0.4billion JPY(%"‘:‘%(;')”'O”

(0.3%) _

North America North America

JPY 10.9 billion JPY 13.1 billion

(7.7%) (8.3%)
Europe Europe
JPY 21.0 billion JPY 24.8 billion
(o) 0,
(14.8%) J PY e (15.6%) J PY
Other Asia 141 JPY 81.6 billion Other Asia Japan
(Excluding Japan & China), .. (57.6%) (Excluding Japan & China) 158 JPY 88.4 billion
JPY 9.5billion billion IPY 11.5billion ™ e
(6.7%) (7.2%) billion '
China
(12.9%) JPY 20.4 billion
(12.9%)
Overseas Sales Ratio Overseas Sales Ratio

42.4% 44.3%



CAPEX, R&D, Depreciation Nabtesco

The first nine months result Full-year result and forecast

omimiion | PHEpp e oo | [ s [ e
CAPEX 5,296 4,824 6,760 9,000
R&D 4,675 4,995 6,401 7,600
Depreciation 5,559 4,499 7,600 6,700




Appendix



Targeted Financial Figures Nabtesco

2014/3 2015/3 2017/3 2021/3
illi F =] Long- iSi
(JPY b|”|0n) ReSUIt announcgjriﬁ(jgfgo 2015 announced %nMa 2014 a?nilgnztee(jrmM\gls’zlt)olg
400

Sales 202.2 217 280%+5%
Operating profit 20 23 34 60
O.P. margin 9.9% 10.6% 12.0% 15.0%
Net profit 14.9 17.2 24 -
EPS(Yen) 117.95 135.92 190 =
ROA 6.9% 7.3% 7.5% 11.0%
] ROE 12.2% 12.4% 15.0% 18.0%
Payout ratio 32.2% 29.4% 30% being maintained

Basic policy of the new mid-term management plan from 2015/3 to 2017/3

1. Further expansion of the business scale and pursuance of profitability

1+ 2. Promoting management with the conscious of asset and capital efficiency

3. Distribution of business earnings with the conscious of corporate growth
11



Sales and Operating Profit by Business

Nabtesco

Segment
(JPY million)
300,000
280,000
Sales
250,000
217,000 o8]
198,527 179543 202:292
200,000 :
, 50,200
158,170 ekl g 44,199 42,853 71,000
150,000 (g ggs——126:249—32,438 T°8
PO 48,289 52,641 60,300
100.000 46,765 15,278 48,182 44,262 o
' 41,888 52 533 47,900
64,240 - ’ -
s0000 91390 b & 59,106 T [ pPrecision
' T & ol 77,000 |L__]Transport
31,987 27,589 29,575 41,798 T i & ' [ ]Aircraft & Hydraulic
0 | Industrial
(JPY million)
35,000 : ; .
Operating Profit & Net Profit 34’000\\ Operating
50,999 oro 2% Profit
25,000 22,U»JU 23,000 zm 0 .
20,212 20,092 WYY Net Profit
20,000 8,013 7,800
Ao s B466 ., .04 _14,75615,013 p35Y 19 200 £0.70D
15,000 12,012 = .6 5 5,354 14978 =
10,000 [—250 , =313 ! 13260 6,344—0 80 5,900
4,682 4214 ,
5,000 o614 5,609 ' 1,836 ' 1200 6.200 |:| .
2209 Jacivil 2.220 2,646 3,608 3526 3500 : = Precision
2009/3 2010/3 2011/3 2012/3 2013/3 2014/3  2015/3 forecast 2017/3 plan = E?cr;z[f)togHy draulic
[ ]Industrial

The forecast data presented herein reflects assumed results based on conditions that are subject to change.
Nabtesco Corporation does not make representations as to, or warrant, in whole or in part, the attainment or realization of any of the forecasted results presented in this document.
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