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CautionsCautions

The figures here in after shown up to, FY2002 were The figures here in after shown up to, FY2002 were 
obtained by a obtained by a simple summingsimple summing--upup of the two figures of the two figures 
of Teijin Seiki (TS Corporation) group and NABCO of Teijin Seiki (TS Corporation) group and NABCO 
group.group.

Any and all contents herein published are based on Any and all contents herein published are based on 
various conditions, and Nabtesco Corporation does various conditions, and Nabtesco Corporation does 
not represent and/or warrant, in whole or in part, the not represent and/or warrant, in whole or in part, the 
attainment or realization of any planned figures attainment or realization of any planned figures 
and/or plans published by this document.and/or plans published by this document.
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Profit & Loss summaryProfit & Loss summary

VariationVariation’’05/305/3
RatioRatio

137.9137.9

11.211.2

00

11.311.3

-- 2.02.0

9.29.2

5.65.6

NonNon--operating profit operating profit 
and lossand loss -- 3.03.0 -- 3.03.0 －－

Extraordinary profit Extraordinary profit 
and lossand loss -- 1.01.0 1.81.8 －－

Net salesNet sales 147.4147.4 9.49.4 6.9%6.9%

Operating profitOperating profit 14.814.8 3.53.5 31.4%31.4%

Ordinary profitOrdinary profit 14.414.4 3.13.1 28.1%28.1%

Profit before taxesProfit before taxes 14.214.2 5.05.0 54.9%54.9%

Net profitNet profit 8.28.2 2.52.5 46.0%46.0%

’’06/306/3

((JPY billion)JPY billion)

Increase in both sales and profitIncrease in both sales and profit

Increased in sales in all business segments

Decrease of loss on disposition 
of fixed assets 
Decrease of loss provision 
for soil melioration
Profit on sales and loss on disposition 
of group companies  
Others

1.1billion

1.1billion

0.1billion
- 0.5billion

Total            1.8billion

Increase of Sales
Increase of material cost
Cost reduction & selling price effect
Decrease of SGA expenses

2.4billion
-0.6billion
1.3billion
0.4billion

Total              3.5billion

Increase of inventory disposal loss
Investment profit on equity method
Financial account balance, etc.

-0.2billion
-0.3billion
0.2billion

Total           -0.3billion
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Consolidated Sales by Business SegmentsConsolidated Sales by Business Segments

Precision EquipmentPrecision Equipment
JPY34.2billionJPY34.2billion

Transport EquipmentTransport Equipment
JPY37.5billionJPY37.5billion

Aircraft & Oil HydraulicAircraft & Oil Hydraulic
EquipmentEquipment

JPY39.5billionJPY39.5billion

Industrial EquipmentIndustrial Equipment
JPY36.0billionJPY36.0billion

Precision Reduction GearsPrecision Reduction Gears
Vacuum PumpsVacuum Pumps
Vacuum EquipmentVacuum Equipment
Rapid Prototyping SystemsRapid Prototyping Systems
Thermal Management DevicesThermal Management Devices
Digital Logging SystemsDigital Logging Systems

Automatic DoorsAutomatic Doors
Packaging MachinesPackaging Machines

CVJ Processing MachinesCVJ Processing Machines
Forming MachinesForming Machines

Intelligent  Prosthesis Knee JointsIntelligent  Prosthesis Knee Joints
Electrically Assisted Wheel ChairsElectrically Assisted Wheel Chairs

Stair Climbers for Wheel ChairStair Climbers for Wheel Chair

Railroad Vehicle Brake SystemsRailroad Vehicle Brake Systems
Railroad Vehicle Automatic Railroad Vehicle Automatic 

Door Operating SystemsDoor Operating Systems
Commercial Vehicle Wedge                     Commercial Vehicle Wedge                     

Brake ChambersBrake Chambers
Commercial Vehicle Air DryersCommercial Vehicle Air Dryers
Automotive Hydraulic ClutchesAutomotive Hydraulic Clutches
Marine Vessel Engine Remote Marine Vessel Engine Remote 

Control SystemsControl Systems

Flight Control Actuation SystemsFlight Control Actuation Systems
Engine AccessoriesEngine Accessories

Electric Generating SystemsElectric Generating Systems
Excavator Traveling UnitsExcavator Traveling Units
Hydraulic Control ValvesHydraulic Control Valves

Wind Turbine Generator Drive UnitsWind Turbine Generator Drive Units

FY2005 Consolidated Annual Sales:FY2005 Consolidated Annual Sales:
JPY 147.4billionJPY 147.4billion

6
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30,729 33,453

35,807

25,439
32,648

38,941 32,866 35,232 36,088

34,272 39,571

37,524
30,214 33,719

34,242

21,638

147,427
137,960

125,478121,525

0

40,000

80,000

120,000

160,000

03/3 04/3 05/3 06/3

Growth of Consolidated Semiannual Sales Growth of Consolidated Semiannual Sales 
& Profit  by Business Segments& Profit  by Business Segments

2,026 3,285
1,548 783

2,2471,077 1,074

3,524

1,428

5,099

5,770

3,2272,456
1,484

2,177
3,266

14,828

6,025

8,345

11,287

8211

4,232

5,625

1,892
0

4,000

8,000

12,000

16,000

03/3 04/3 05/3 06/3

(Industrial Equipment 03/3 including 8billion yen 
of synthetic fiber machinery sales)

Precision Equipment                                   Precision Equipment                                   
Transport Equipment                                          Transport Equipment                                          
Aircraft & Oil Hydraulic Equipment                      Aircraft & Oil Hydraulic Equipment                      
Industrial EquipmentIndustrial Equipment

Increase in both sales and profitIncrease in both sales and profit
Increase in both sales and profitIncrease in both sales and profit
Increase in both sales and profitIncrease in both sales and profit
Increase in both sales and profitIncrease in both sales and profit

<<Comparison with the last Fiscal Year >Comparison with the last Fiscal Year ><<Business Segment>Business Segment>

Operating ProfitOperating Profit
((JPY millionJPY million））

Net Profit After TaxNet Profit After Tax

Net SalesNet Sales
((JPY millionJPY million））
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Precision EquipmentPrecision Equipment

VariationVariation
‘‘05/305/3

RatioRatio

Net salesNet sales 32,64832,648 34,24234,242 1,5941,594 4.9%4.9%

OperatingOperating
profitprofit 5,0995,099

15.6%15.6%

5,7705,770 671671 13.2%13.2%

OperatingOperating
profit ratioprofit ratio 16.9%16.9%

‘‘06/306/3

Increase in both sales and profitIncrease in both sales and profit

（（JPY millionJPY million））

Increased sales of the precision  Increased sales of the precision  
reduction gears for industrial robots due reduction gears for industrial robots due 
to successively active CAPEX in automotive to successively active CAPEX in automotive 
industry.industry.

The reduction gears for machine tools The reduction gears for machine tools 
also increased.also increased.

Sales in both LCD and SPE remains flat.Sales in both LCD and SPE remains flat.
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Transport EquipmentTransport Equipment

VariationVariation
‘‘05/305/3

RatioRatio

Net salesNet sales 35,80735,807 37,52437,524 1,7171,717 4.8%4.8%

OperatingOperating
profitprofit 2,1772,177

6.1%6.1%

3,5243,524 1,3471,347 61.9%61.9%

OperatingOperating
profit ratioprofit ratio 9.4%9.4%

‘‘06/306/3
Railroad vehicle products:Railroad vehicle products:

Domestic: Domestic: 
Newly built conventional railcars and Newly built conventional railcars and 
maintenance parts increased.     maintenance parts increased.     
Overseas:Overseas:
Delivery started for China interDelivery started for China inter--city railroad city railroad 
network project. Sales to Asian countries network project. Sales to Asian countries 
increased.increased.

Improvement of  productivity and profitability Improvement of  productivity and profitability 
contributed to increase profit.contributed to increase profit.

Automotive products:Automotive products:
Sales remain flat due to decreasing sensors Sales remain flat due to decreasing sensors 
to Korea, though domestic demand for brake to Korea, though domestic demand for brake 
products increased. products increased. 

Marine vessel engine control systems:   Marine vessel engine control systems:   
Marine transport industryMarine transport industry’’s investment for s investment for 
new vessels remained ongoing.new vessels remained ongoing.
Increase of afterIncrease of after--sale services also sale services also 
contributed to increase profit.contributed to increase profit.

Increase in both sales and profitIncrease in both sales and profit

（（JPY millionJPY million））
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Aircraft & Oil Hydraulic EquipmentAircraft & Oil Hydraulic Equipment

VariationVariation
‘‘05/305/3

RatioRatio

Net salesNet sales 34,27234,272 39,57139,571 5,2995,299 15.5%15.5%

OperatingOperating
profitprofit 783783

2.3%2.3%

2,2472,247 1,4641,464 186.8%186.8%

OperatingOperating
profit ratioprofit ratio 5.7%5.7%

‘‘06/306/3
Aircraft equipmentAircraft equipment

Sales for civil aircraft in modest increase Sales for civil aircraft in modest increase 
but the increase of aircraft manufacturerbut the increase of aircraft manufacturer’’s s 
orders received showing the industry on orders received showing the industry on 
recovery trendrecovery trend

Oil hydraulic equipmentOil hydraulic equipment
Sales for excavators increased due to Sales for excavators increased due to 
active domestic manufactureractive domestic manufacturer’’s demand s demand 
and rapidly recovered China market. and rapidly recovered China market. 
Products for wind turbine steadily grown.Products for wind turbine steadily grown.

Increase in both sales and profitIncrease in both sales and profit

（（JPY millionJPY million））
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Industrial EquipmentIndustrial Equipment

VariationVariation
‘‘05/305/3

RatioRatio

Net salesNet sales 35,23235,232 36,08836,088 856856 2.4%2.4%

OperatingOperating
profitprofit 3,2273,227

9.2%9.2%

3,2853,285 5858 1.8%1.8%

OperatingOperating
profit ratioprofit ratio 9.1%9.1%

‘‘06/306/3
Automatic doorAutomatic door

Sales and profit increased due to Sales and profit increased due to 
expanding market share with general expanding market share with general 
purpose products and exporting platform purpose products and exporting platform 
screen doors.screen doors.

Packaging machines decreased due to   Packaging machines decreased due to   
sluggish Asian demands though domestic sluggish Asian demands though domestic 
sales for food industry increased.sales for food industry increased.

CVJ processing machines for CVJ processing machines for 
automotive industry continuously in good automotive industry continuously in good 
demand.demand.

Increase in both sales and profitIncrease in both sales and profit

（（JPY millionJPY million））
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Balance Sheet SummaryBalance Sheet Summary

’’05/305/3EE ’’06/306/3EE VariationVariation CommentComment

AssetsAssets
((Cash and time deposits)Cash and time deposits)

（（Accounts receivableAccounts receivable））

Receivable turnover period

((Inventories)Inventories)

Inventory turnover period

((Fixed assets)Fixed assets)

LiabilitiesLiabilities
((InterestInterest--bearing debt)bearing debt)

Minority InterestMinority Interest

ShareholderShareholder’’s s 
EquityEquity
Equity RatioEquity Ratio

13.213.2133.6133.6
((14.3)14.3)
(43.0)(43.0)

108

((14.1)14.1)
36

((41.9)41.9)

77.777.7
((25.0)25.0)

((18.8)18.8)

3.33.3

Increase of liquidity in handIncrease of liquidity in hand

52.452.4

(4.4)(4.4)
(0.3)(0.3)

107 - 1 (reference)

37 1 (reference)

39.3%39.3%

(2.2)(2.2)

(0)(0)

1.11.1
((-- 5.8)5.8)

0.30.3

11.711.7

146.8146.8

((43.3)43.3) Increase of salesIncrease of sales

(16.3)(16.3) Correspondent to sales increaseCorrespondent to sales increase

(41.9)(41.9)

78.978.9
(19.1)(19.1) Redemption of loansRedemption of loans

3.73.7

64.164.1

43.7%43.7%

((JPY billion)JPY billion)
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Cash Flow SummaryCash Flow Summary

‘‘05/305/3 ‘‘06/306/3 VariationVariation

Income before taxesIncome before taxes 9.29.2

4.44.4

Income taxes paidIncome taxes paid -- 2.32.3 --2.62.6 -- 0.30.3

-- 0.2 0.2 

11.111.1

-- 4.54.5

6.56.5

-- 7.87.8

0.70.7

-- 1.21.2

Depreciation and Depreciation and 
amortizationamortization

5.05.014.214.2

4.54.5

0.30.3

16.416.4

-- 4.84.8

11.511.5

-- 7.27.2
Foreign currency translation Foreign currency translation 
adjustment and effect from newly adjustment and effect from newly 
consolidated subsidiariesconsolidated subsidiaries

0.10.1 -- 0.60.6

0.10.1

4.44.4

0.50.5

5.35.3

-- 0.30.3

4.94.9

0.50.5

5.65.6

OthersOthers

Cash flow fromCash flow from
financing activitiesfinancing activities

Cash flow from Cash flow from 
operating activitiesoperating activities
Cash flow fromCash flow from
investing activitiesinvesting activities

Free Cash FlowFree Cash Flow

Changes in cash and Changes in cash and 
cash equivalentscash equivalents

Cash flow from investing activitiesCash flow from investing activities
-- 5.35.3billionbillion

0.7billion0.7billion
-- 0.2billion0.2billion

-- 4.84.8billionbillion

CAPEXCAPEX
Sales of securities of affiliates Sales of securities of affiliates 
Other investing activities, etc.Other investing activities, etc.

TotalTotal

Cash flow from financing activitiesCash flow from financing activities

Redemption of loansRedemption of loans
Dividend payment and othersDividend payment and others

-- 5.95.9billionbillion
-- 1.3billion1.3billion

-- 7.27.2billionbillionTotalTotal

Cash flow from operating activitiesCash flow from operating activities

TotalTotal 16.416.4billionbillion

Income before taxesIncome before taxes
Depreciation and amortizationDepreciation and amortization
Income taxes paidIncome taxes paid
OthersOthers

14.214.2billionbillion
4.5billion4.5billion

-- 2.6billion2.6billion
0.3billion0.3billion

Cash flow break down for Cash flow break down for ’’06/306/3

((JPY billion)JPY billion)
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Improvement of Financial ConstitutionImprovement of Financial Constitution

0.8

0.9

1.0

1.1

1.2

0.0
0.2
0.4
0.6
0.8
1.0

0

40

80

120

160

'03/3E '04/3E '05/3E '06/3E

30.0%
35.0%
40.0%
45.0%
50.0% Equity RatioEquity Ratio 43.7%43.7%

0.300.30

1.051.05

’03/3E ’04/3E ’05/3E

130.6130.6 133.6133.6

25.025.0

39.339.3

0.480.48

1.041.04

31.831.8

36.536.5

0.670.67

0.970.97

’06/3E

Total assets* 128.7128.7 146.8146.8

Interest bearing debt* 36.536.5 19.119.1

Equity Ratio (%) 32.932.9 43.743.7

D/E Ratio 0.860.86 0.300.30

Total Assets Turnover** 1.001.00 1.051.05

Increase of Equity RatioIncrease of Equity Ratio

Reduction of interest bearing loansReduction of interest bearing loans
resulting in D/E Ratio improvementresulting in D/E Ratio improvement

Leveled off Total Assets TurnoverLeveled off Total Assets Turnover

Total AssetsTotal Assets Interest bearing debtInterest bearing debt

Total Assets TurnoverTotal Assets Turnover D/E RatioD/E Ratio

(JPY billion)

(*JPY billion **times)
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The first equipment adopted in aircraft which distributes in andThe first equipment adopted in aircraft which distributes in and outout--put electric power put electric power 
between the devices placed, such as transformer rectifier unbetween the devices placed, such as transformer rectifier unit, highit, high--capacity motor capacity motor 
controller,etc.  controller,etc.  

Advantage:Advantage:
•• Supports 4 times larger power consumption than B777 and aggregaSupports 4 times larger power consumption than B777 and aggregating power distribution ting power distribution 

function in compact shapefunction in compact shape
•• Contributes lightening of the aircraft  Contributes lightening of the aircraft  

CoCo--development with Hamilton Sundstrand, U.S.A. development with Hamilton Sundstrand, U.S.A. 
Planning to commence business operation to other the nextPlanning to commence business operation to other the next--generation aircrafts.generation aircrafts.

TopicsTopics

High voltage electric power unit for B787High voltage electric power unit for B787

*installation image

Delivery from: 2007 
(the aircraft in service from 2008)

Estimated sales: approx. US$20million per year
(10 years average to 2017)
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TopicsTopics

1. 1. Railroad Products Company established a subsidiary in BeijingRailroad Products Company established a subsidiary in Beijing

Name: Nabtesco Railroad Products (Beijing) Co., Ltd.

Capital: Approx. JPY 250millon

Overview: Sales and manufacturing railroad vehicle equipment

Increasing business with traffic bureau of local governments and 
railroad vehicle manufacturers in demand expanding China

Established: November, 2005

Aggressive penetration into overseas marketsAggressive penetration into overseas markets

2.2. Marine Control Systems Company established a subsidiary in ShangMarine Control Systems Company established a subsidiary in Shanghaihai

Name: Nabtesco Marine Control Systems (Shanghai) Co.,Ltd

Capital: Approx. JPY 55million

Direct business operation and after-sale services in China

Established: January, 2006
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3. 3. Power Control Company established a subsidiary in EuropePower Control Company established a subsidiary in Europe
Name: Nabtesco Power Control Europe b.v.

Location: Rotterdam 

Capital: EUR150K

Overview: Sales and service of wind turbine driving units

Community-based business operation and after-sale service 
in Europe where the biggest market of wind power

Established: April, 2006

TopicsTopics
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Task progress at Task progress at Tsu Tsu plant expansion plant expansion 

Completion of the new building: March, 2006 

Partly staring operation: May, 2006 

Estimated Completion of the expansion: March, 2008 

Investment: Approx. JPY6 billion in 3 years

Capacity increase: Approx. 160%

TopicsTopics
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Profit & Loss forecastProfit & Loss forecast

VariationVariation2006/32006/3
ResultResult

2007/32007/3
ForecastForecast

RatioRatio

OrdinaryOrdinary
profitprofit 14.414.4 15.015.0 0.50.5 3.6%3.6%

Net SalesNet Sales 147.4147.4 152.0152.0 4.54.5 3.1%3.1%

OperatingOperating
profitprofit 14.814.8 14.514.5 -- 0.30.3 -- 2.2%2.2%

Net profitNet profit 8.28.2 8.78.7 0.40.4 6.0%6.0%

Net Sales:Net Sales:

Ordinary profit:Ordinary profit:

((JPY billion)JPY billion)

Increase in sales, Decrease in profitIncrease in sales, Decrease in profit

Operating profit:Operating profit:

Increase of railroad vehicle equipment, oil hydraulic Increase of railroad vehicle equipment, oil hydraulic 
equipment and aircraft equipment covers 2.6billion equipment and aircraft equipment covers 2.6billion 
decrease in sales by assignment of subsidiarydecrease in sales by assignment of subsidiary

1.01.0billionbillion
--0.4billion0.4billion
0.2billion0.2billion

--1.1billion1.1billion
Total                  Total                  --0.3billion0.3billion

Increase of salesIncrease of sales
Material cost increaseMaterial cost increase
Cost reduction & price effectCost reduction & price effect
Increase of SGA expensesIncrease of SGA expenses

--0.30.3billionbillion

0.4billion0.4billion
0.1billion0.1billion
0.2billion0.2billion

Total                 0.5billionTotal                 0.5billion

Decrease of operating profitDecrease of operating profit
Investment profit Investment profit 

on equity methodon equity method
Financial account balanceFinancial account balance
OthersOthers
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Sales & Profit ForecastSales & Profit Forecast
by business segmentby business segment

3,285

2,500

3,524 3,400

5,770

3,700

2,247

4,900

14,828 14,500

8,7008,211
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16,000

2006/3 Result 2007/3 Forecast

36,088 36,100

39,571 45,300

30,400

37,525 40,200

34,242

152,000147,427

0
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120,000

160,000

2006/3 Result 2007/3 Forecast

Net profit after taxNet profit after tax

Precision Equipment                                   Precision Equipment                                   
Transport Equipment                                          Transport Equipment                                          
Aircraft & Oil Hydraulic Equipment                      Aircraft & Oil Hydraulic Equipment                      
Industrial EquipmentIndustrial Equipment

Decrease in both sales and profitDecrease in both sales and profit
Increase in sales, Decrease in profitIncrease in sales, Decrease in profit
Increase in both sales and profitIncrease in both sales and profit
Sales leveling off, Increase in profitSales leveling off, Increase in profit

<<Comparison with the previous year>Comparison with the previous year><<Business Segment>Business Segment>

Operating ProfitOperating ProfitNet SalesNet Sales
((JPY millionJPY million）） ((JPY millionJPY million））
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Forecast: Precision EquipmentForecast: Precision Equipment

by METI (result)
by Nabtesco study (forecast)

““Decrease in both sales & profitDecrease in both sales & profit””

((JPY million)JPY million) 2006/32006/3
ResultResult

2007/32007/3
ForecastForecast VariationVariation RatioRatio

Net salesNet sales 34,24234,242 30,40030,400 -- 3,8423,842 -- 11.2%11.2%

-- 15.1%15.1%

Precision reduction gears for industrial Precision reduction gears for industrial 
robots will be decreased in consequence robots will be decreased in consequence 
of trough period of auto industryof trough period of auto industry’’s CAPEX s CAPEX 
and be recovered in second half of the and be recovered in second half of the 
fiscal year. The gears for machine tools fiscal year. The gears for machine tools 
continue ride high, increasing demand in continue ride high, increasing demand in 
semiconductor and LCD industry. semiconductor and LCD industry. 

2.3billion sales decrease by assignment 2.3billion sales decrease by assignment 
of subsidiaries.of subsidiaries.

O.P.O.P. 5,7705,770 4,9004,900 -- 870870

O.P. ratioO.P. ratio 16.9%16.9% 16.1%16.1%

Trend of domestic "play-back robot" production
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World production of railraod vehicles
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Forecast: Transport EquipmentForecast: Transport Equipment

““増収・減益増収・減益””

Trend of world building of 5 ,000mt+
2cycle marine vessels

850840840

750

690

500

600

700

800

900

2003 2004 2005 2006 2007

vessels

Trend of domestic sales of 4mt+ trucks
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fiscal year,   by Nabtesco study,  forecasted for FY2006 – FY2007, 
estimation adopted in railroad vehicle production of other countries and regions than Japan

““Increase in sales, Decrease in profitIncrease in sales, Decrease in profit””

((JPY million)JPY million) 2006/32006/3
ResultResult

2007/32007/3
ForecastForecast VariationVariation RatioRatio

Net salesNet sales 37,52437,524 40,20040,200 2,6762,676 7.1%7.1%

-- 3.5%3.5%

O.P. ratioO.P. ratio 9.4%9.4% 8.5%8.5%

Railroad vehicle products:Railroad vehicle products:
Sales increase due to steady domestic Sales increase due to steady domestic 
replace demand and fullreplace demand and full--scale delivery of scale delivery of 
China interChina inter--city railroad network project.city railroad network project.

Commercial vehicle products:Commercial vehicle products:
Decrease in profit due to downturn in Decrease in profit due to downturn in 
replace & repair though overall sales replace & repair though overall sales 
remaining flat.  remaining flat.  

Marine vessel products:Marine vessel products:
Decrease in profit by spending Decrease in profit by spending 
development cost for the next generation development cost for the next generation 
system in spite of sales continuously in system in spite of sales continuously in 
high plateau.high plateau.

O.P.O.P. 3,5243,524 3,4003,400 -- 124124
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Trend of aircraft deliveries by 2 major ariframers
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Trend of world demand for excavators
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Forecast: Aircraft & Oil hydraulic EquipmentForecast: Aircraft & Oil hydraulic Equipment

by Nabtesco study
Forecast for FY’06 – FY’07

by Nabtesco study
Forecast for FY’05 – FY’07

““Increase in both sales and profitIncrease in both sales and profit””

((JPY million)JPY million) 2006/32006/3
ResultResult

2007/32007/3
ForecastForecast VariationVariation RatioRatio

Net salesNet sales 39,57139,571 45,30045,300 5,7295,729 14.5%14.5%

11.3%11.3%

Increasing sales of aircraft equipment Increasing sales of aircraft equipment 
due to recovery of commercial aircraft due to recovery of commercial aircraft 
industry.industry.
Development cost for new model aircraft Development cost for new model aircraft 
increasing. increasing. 

Sales of oil hydraulic will increase due Sales of oil hydraulic will increase due 
to worldto world--wide booming of construction wide booming of construction 
machinery. machinery. 
Further growth expected for driving units Further growth expected for driving units 
for wind turbine generators.for wind turbine generators.

O.P.O.P. 2,2472,247 2,5002,500 253253

O.P. ratioO.P. ratio 5.7%5.7% 5.5%5.5%

(fiscal year) (fiscal year)
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Trend of domestic production of automatic doors
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Forecast: Industrial EquipmentForecast: Industrial Equipment

““Sales leveling off, Increase in profitSales leveling off, Increase in profit””

((JPY million)JPY million) 2006/32006/3
ResultResult

2007/32007/3
ForecastForecast VariationVariation RatioRatio

Net salesNet sales 36,08836,088 36,10036,100 1212 0.0%0.0%

12.6%12.6%

O.P. ratioO.P. ratio 9.1%9.1% 10.2%10.2%

Automatic doorAutomatic door’’s sales will keep flat by s sales will keep flat by 
expanding domestic market share of general expanding domestic market share of general 
purpose products and growth of the subsidiary purpose products and growth of the subsidiary 
in the states, in spite of decrease of platform in the states, in spite of decrease of platform 
doors to Asian countries.doors to Asian countries.

Packaging machines will increase sales Packaging machines will increase sales 
and profit by expanding domestic sales of and profit by expanding domestic sales of 
spouted pouch fill/capper and dry product spouted pouch fill/capper and dry product 
packaging machine, and developing  packaging machine, and developing  
overseas market overseas market 

CVJ processing machine will be decreased CVJ processing machine will be decreased 
due to adjustment phase of auto industrydue to adjustment phase of auto industry’’s s 
CAPEX CAPEX 

JPY300millon of sales decreasing due to JPY300millon of sales decreasing due to 
assignment of a subsidiary.  assignment of a subsidiary.  

O.P.O.P. 3,2853,285 3,7003,700 415415

(fiscal year)

by Japan Automatic Door Association (result)
by Nabtesco Study (forecast)
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Targeted Financial Figures Targeted Financial Figures 
under the FY2005 Midunder the FY2005 Mid--Term PlanTerm Plan

(JPY billion)
2006/32006/3

Mid term planMid term plan
2006/32006/3
ResultResult

2007/32007/3
ForecastForecast

2008/32008/3
Mid term planMid term plan

Net SalesNet Sales 141.0141.0

11.611.6

6.06.0

131.7131.7

18.218.2

57.457.4

11%11%

5%5%

D/E RatioD/E Ratio 0.320.32 0.300.30 0.250.25 0.050.05

Free Cash Flow Free Cash Flow 11.511.5 25.025.0

147.4147.4 152.0152.0 155.0155.0

Operating ProfitOperating Profit 14.814.8 14.514.5 17.017.0

Gross AssetGross Asset 146.8146.8 144.6144.6 133.8133.8
InterestInterest--bearing Debtbearing Debt 19.119.1 17.017.0 3.83.8

EquityEquity 64.164.1 70.970.9 72.072.0

Net ProfitNet Profit 8.28.2 8.78.7 9.59.5

ROEROE 14.1%14.1% 12.9%12.9% 15%15%

ROAROA 5.9%5.9% 6.0%6.0% 8%8%

(3 years accumulation)
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