TI5 T Du=ztan

FEZ1— R 16268

%220 ERMERR

ek SHEA

Nabtesco

Rl
BEF

FafE
e

20255%3H26H(KiER)
R0 OBF (21845 : FRi98%)

FRETAAX T8 = T E4E1S
#mt>9—%KTI 3F
JARXEREK—I

REEARCER

HERIBEEA
KRERDSESHE
F1SER MREOUT OH
F25HR BRI RETOH
E S
EfEstEEE
STEEMR

EERSSE

CER

[BECEAIODTE. BHHTTITRBE
ORI 7 HANIBVTRRELTBUET,
mH. BETHRITBBESEDI TR
ERPLUSHERDRECEDE, M
BSO—EeEBLTHIET,

HFEL
MEBIHOBTEODCHERIFSIVE
BA. CEBEEBETLOBEVEBEL EITET,



The Nabtesco Way

TRER

B - EEERICKE - B - REZRELET

hi=BhXKEICTRCE
AEHIROBAT EORREHEA
ADI=th. A RO, WIBlE. EENZDED AN VRN,
W BICANTEDA? ESRMENRF L EER TN T,
FNEEBICER. —— ACREERA 515 EEEELTOSS,
BN ORISR AE 7S, EENGRER. AHOBENEREA,
DEDVEDIEBEERLL. Nl DA THEOREIC BB,
B ERBI BBREL DDA, HAE<. ESFEIC. BREAL,
ZiREEREIAIC iR LED
° ; ° R BMERERDED. KEERNT . REITKD.
o8 ¥y mrEmmue>. DD DB KR DRI
om e IEREBATHLDRAELEILD, BEEL BN SERE D,
R & —ATIERLZETONGENZ &S, REROE7'TO—/\NILAREE,
L4 AN BEINL LV BUTITIICTES, ZUT. BROBEVIER.
o FRBOENE. RICAINSTBEVE. IEE2EN. FLLHREIE
A INR=23)—F—72,
FEOEEERD F—=T> e TIT7 « AFRAN
» ® BB CEADETDE. FRTORF— TR T —E DIEERIFI.
REE IR ERD . A E DL DT, FNPNOBERETHORAERN S,
1815 - BY) - BEABENICIEET 5. BB REEERS.
. A BEORBCRERHCEIANSD. BETHBCL.
i WELUEEREHA LT —ADEUH

REBREHRDTIEZ D,

DRICA=T> - 717 - AR ANDER T,



MEDEIEA

HKEDESFICE. FREVBRIO SRR ZH ) EHEILE
LEFET,

ST, BHFE220CHKFBEOMEICHIZY . [TBEIE
Wl 2HBTVELERT,

Bt 2030F(CAFIERAEY 3> [RROD "BRLLY (T
R LRITD 1/ N—2 3> ) —9—] OFRBRICOIFIZEEZ
HWELTWET, FLAFENSEF. REAEY 3 >REAOLEH

O RRAFy S CHhizBHPRREstEZREEB L. 7737

W=l BlRE 7 1 —X(CDBIF B BEAZEDH TEW
VET,

SHLEHTIL—FEF HEINGE—3>3> hO—-LE
il 2EDUIZEREODEVEE - U —EXZRHL. 22 -
20 - REBHEDORBICEMLTEVIE T,

MEDESTECHBIMNELTE. —BOCHZEEZHIEFIT X
S PEVEBLETET,

AR R
REREEEE (CEO)

FA4 Feik

CES5LHDHEBTIELLLSL
<EHEY3>>
https://www.nabtesco.com/about/company/vision/

<tPHAREETE >
https://www.nabtesco.com/about/company/plan/

<EiE - BBBHR>
https://www.nabtesco.com/about/ir/finance/

<GRTFEUT 1 ADEV) HHH>
https://www.nabtesco.com/about/sustainability/




50— R 6268

2025%€384H
% F B fI =T BT - TH7 805
TIS5 A Duzait

pEmmetE KA A IE

55220 EFRMRERSIEE @A

SHE220ERMERTE FECDEHIBEVWZLEIDT. T@BHAPL LFFET,
FRERZDIBEICR LTI, REBRSESRFOANBT THLIER (BFRHIEESIR) (CD
WTBFRHEBZE>THY .. 7129 -2y NEDBHD T TH 1 NI[E220TEFHERS
BETBHIELTEBHELTHEUEIOT. LFOSHT I THA NITIERADD A, JHESR
KESVETEOBBLBL EFFET,
BTN
https://www.nabtesco.com/about/ir/stock/shareholders-meeting/

STIRMHEESRIEIG. LV T 791 hOED. RREZWEIFT GRED OV T 751 MMIHi5
HLTHYFIOT, UTOFREY T 7H 1 b (FELBEHERT —EX) (77 EALT. #
Wﬁ% (FT7TAD) FFEZSFI— R (6268) 7 AJ7 - R L. [EAXIER] . [{ESEREPRIER] 2

BIRODA. CHBRLEIVETEIOBEVBRL LETFET,

REEY T 7 A N GREE LB RHIEHRT —EX)
https //wWww?2.jpx.co.jp/tseHpFront/JJKO10010Action.do?Show=Show




&0

1 B8 B 2025838268 (KER)F71100F e Faom)
2 15 i ERSTFREXREIN_—TBE4HE1=S

Wt 9—KFI3IF JXERK—IL

REDKERERREG CFAN] 2 SSRES YY)

3 B EIE HRESEE 1.FE2202024F1818H520244F 1283 1BEXC)SERE.
B EERELSVICRHEBEAB LV EBERAMERTE
SREEERRBEOH
2. EE2208(2024F 1 B1BH520244E12831HE ) stEE5EH
S0

RBFE FISER AREOUDOH
B2SBR  IRRIBETOH
4 SHEHIHREINhBOESOFERIETEICDOVT
KREMRBICCHEBSNBWES(E. BEFCET Y —RYNIRBREETRT 2ENTSE
TOT MREMERSESRIE R VWVIZE [BRETEITAC OV TOIHEAIZSERDS
A\ BRHEEITHEIESVET LOBMVEBL EFFET,
M
() 1. BFRHEESED DS, ROBEICDOVTE EHSLUBHERSBI16XF2ADRTEICE DS, SERMUHFRZ VLW
IERELCHUTRNTDSHEICETHL TLE A 26, BEERSIURFEEARL. TEOERESOEENRERETE
BLTHWET,

OFERSOMES LUBEBOWR] [FEQFEM] EREDORR] [EBRREALORR] [ZHOMNICET 2FE] [
HOIMATHIES(CRIT SFIA] [MHMNREICH T SFIE] [REEEACET W] [REOBEIEEH#RT 572D DEHIH
KUZDERRS

@it B SR EEMBIREE B E] LGBt E S| ERNEEtE S EdTak]

CEIREERAD [EENIRK] IERstEE] IMEBEASZHFEE] [BRECR]

@EEERERICROIABTTREEADERERSSE
RIEEADEERSE

CHEEREDEERSS

2. BFREBBBEREICEBENELCILBERE. L1292y hEOHBHI I T MBRURAEV T 7H 1 MIZDE. EBIE
AIDBES FEBIERDBEZBHSIE TVLEEET,



BARETEFACDODVTOIERN
129—%v Mo & BHWRIETEDRS

HRIETIERAPR
[_1[]) 202538258 (xEE8)
___/ F#SH305FT

BRETEGEROEST DG L. HEDICTESND
FOBRNWVELFET,

BARETIES T b

Doz 7T

https://www.web54.net [l

HRIC & BHRIETEDSS
BRI TEERAIR
2025%3H25H (KEEB)
FiESR307ENERET

BEHROFRETESCESECRTDOA. ORESE
2 AN

BERRICCHREWELESES

HELB
2025%3H26H (kER)
FET1 OB e 108

B OFRETEERRZRGZMICTRE<LLES L
FITRIOBBUOBLEFFET,

HERERD

BXEA

O TxE=E

129 —2y NCKBEHRETHEOES

b 19—y NMIKWERERITESIND
a3, BXICKDBFHEEERETT,
ke >9—2y MKW, ZEICER
BETESNEBEE. 19—y N
FBEDEENRFRETES UTERWIR
bETWEEEEd,

P A2I—2y NMIKWEHD. FRIEZIT
EEINBEEF. RERICITONLITEEZS
MBFRIETREE LTRWRHDE TV L
EFET,

P BRIETEDT A N ECHRWVWELESED Y
ONTI\DEGHRES KUBEEEEN
DBERE (BFEREEH) IfETETNOE
BERVET,

HXIC K ZBRETEDES

P BEREICOTFLTHSZRRET(CRE
ENEBEER. BRORTDIH>LEDE
ULTERWERHDE TV ERLEET,

MERRICTHEWEELES

» HRERSZHE. BREHNDIDH. CDMHE
BB ZHFHELLEESVETLOBEL
BLEFETD,

P REBACKVFEREZTESNDHGE.
BRIEZFIBMMOMEST 1 ZHNREA
EUTHREBRICTHEWELTET, £
12U, RIBEZIIAT Z2EED JIREA W
BERWETDT. TTESES L,

HRatt | CUMEBET B [FHRMEBFITE S SV M T +#— LD HIBESRIICEHLAZE N
BEICIE. BHHETRRICHTRIBRNTEICLDHFRETEDTEE LT, 109—% Y
NCRDFRETELNC. BXTSTY M T A —LECHARVWERELSZENTETET,




129 =2y MCRBDBRETEDEA

BRIETEY 1 M SDOT 7 £ AFIE

/\"X'?-REAh

HRIETEY 1 A . hig= :
AT PN ERETEI—-READ
7 T
77tA
o ESTT WRFEITTHARAL L= L el
AAL. [O71v]) TLREEWN,
p e
(RFA—LE LD BROBOERMSNTVIKIROBAR,
BETBORFA-LEXCERLTEDET)
E e e T s

sos JSRT—FEBRE +oo

[RNTTEIZT)Y T

HBFITORRIETESHE
[CECETSNI[BRIETE
J—RlzAAL[O712]%

BFETDERIETEEZSRMR
[CEREH N[N RAT—R]%=
AAURAZED )T

o SOATEASE S LRI

AV CISMS > OSEIE R RE

N

[AY— MTE] IC&DHE

BN ora-rzHARS WRIETEAEERR EAROUDEER

3 axaan

BFTOFAETEERMTE ALt
SR 4y
Lﬁﬁ%<t(—b TNTORHRERRIC .
SWT "ER 93 |
BERICOWT
fERlIcIERT D I

AN= 732 FONAFEICE) % [R¥— 74 > FERIEFEY T 79 1 hO7+ Y QRI— K] #HHERY W<

N — Nz = ¥ [AY— N7 A4 VHFERETEY T T 074 >QRI— R %5 Viete

LT, BF D METEES AR ?I»:(:cw ﬁ*ﬁ@?‘ S J)?%!:UT%J; o E{g@f\éﬁgfﬁ%@ﬁ@m%

—=azp ¢ - _ ~ [CT7 T ERTEET, CDHEATDRIIET I o

!“?E%E‘: nic [2“7 k7 o= B e Ggensl recheNes 2B ns Bl & BEORI— Kz HA

SRETEY T I hOTTY iyykﬁgfgﬁigﬁml:gaﬁ@ (BRI — KB EOT/SAT— RIZEAHN
12BN BV o

QRO— R J&5iAELS % [QRI— R FHRAHTS Y— 1 — T OBFHETT.

]
H
)
=
'.’3
L
I
a0}
)
£
J
E
7G
T
)=
’c-i
)
&
¥

129 —% Y MR BERETHECEL TTRBEBRICOETEL TR UTFCHHLEDE XL,
HREBEEEAN ZHIREFERITIASFRITV TR

19 0120-652-031 e ©x9. 0120-782-031
SASBSR FHT 9 B~ 985

SAIRE R0 R~ 5 E(EBREZR)



KRERDSEEN
ARBLVSEEE
1 S 5 = BBVl

LA DEL ST, BT —SREDEEE N— RN A RERE. MEESMORGE. MIETO/N
SUAPFLURERYEZZRE U PENEDBEELSEDZRN2EVD>HDTY,
Fi-. BOERESEREOORY A E U T, EERELEEI5%L e EEE U, FBRERF SIS
AR SA DS A EBIE T & LTLET,
WHAHCE DS YHDHRESCOEELTE. UTOESYEVELEVEELET,
HASRECY (CRIT 2518
i BCLBAEE DIERE
&
Pl #%EIC T BEMEENSIX TICET 3EIES LU ZDHEE
Lt BT 1 BRIC D =S40 $4%84,825,657,400M

FRSOREIWHEELZH
2025 3H827H

PLEICEY. PRERST40MZSHIIMOFEESEEF. 1#RICD S GET80M (ERBECSMEE95.0%) £ 73 h)
ESCI

N (Z2E)1%E ) FRkSE BeEm
) )

W 1RSI FREESE [SELER)

100 100
75 77 78

50 50

______fo K
- o
o

)

20206E 20216E 20226EF 2023FE 20(;4;?')@
SR}




S e B9 BEEDH

AERIBEDIFZE - T BEiR10%(D 5. #HANEHRS2)2EOEMMNE T &R FT,
DTELTUE. BRIB(D 5. AHEUHRSR)DETZHBENTHEHDTT,

SEfRIERES(F. BRRSOBERE CHIIELRERNTHER

LHEUEROEETSE . FHES S ROHANEHEROIRIIIEICEE T DA,

BROFHE
HUff e & (FRDEH ) TT,

&HESES K&

& [HHHMRBORIIECET 2E%] 2 J8BIZS 0,

BEOSHH7 I —TICHT3

(F. BN

TRELIZEDTY,
[ENfE#R S RO BRBERDEESE

BV iR S

I K UHEY EEFH  HEDE
2065 APES  [BE]63% R
ARHE v L8 S
REREEEE(CEO)
EPEL UL som IR 100%
= e =] BHWTRE 2 o
e B8, ABEE - IV TS517RER (1oETEE)
BAES s&U [BE 615 gﬁﬁgé 100%
T B 7% dVR=—F MY a1—-3>ETAVMR 14 (11@/11@)
FNT—O>RO-LAVNZ—#HE
5T W0 uBL so  MORE o
A THE. #E. BRI AT A - -
fit B EE e e
nwnoH 65
B2 Figm ™ s 1%,
AV
AL BB 571
B ¥z o wane e 10
VEN mHE 7%
Err e Lp (BE]6TRE
Bl 5068 [ ™ w100%,
e . [ B |64
L5 \ﬁlﬂb‘%%? I ‘]Ooty
E Hi&;E—EB o HIHE 2% smism)

BERFERIRHEE

HERERIRHE

HARFRIRHE

IR EIRHE



BERTSEENR
)

() 1 AFXEICHT ZSEHEOEAFHORED LOFHF. AMRERBEOFKOEDTT .

2%gfﬁ%t‘_—ﬁﬁc‘:O)Fﬁ(_(étfﬁ%'ud)ﬂ EfkEd ) EE A

3 LEBKORRELEE 2024635260 TH 1) . BIHLELR I NSEHRAOOHE1167TT, .

48RIFRF ). Kl F. HEBEIE. ﬁkﬂﬁaﬁkb&@ﬁ@%-ﬂﬁ@\:.EE(Mi’S’\LEYﬁ FIEFME Col) . 2EN . IUNEDD [+
EU)EJV&U Faéﬁ'é%-%] Zilc LTWE T o BHRBERREEZFIGIFAICH L. RRE . KilligF. HEEE. SlEHHS L0
BiEE—EOERE Y TICIRUKRBEE L TBIETLET,

Séﬁi(;( ?iﬂﬁl’ﬁfzﬁ‘ﬁﬁﬁ*ntm%ﬂ%‘f’ﬁj\%ﬁf*Z)J:D TEREE27EICH VT, AR & DB CESEE &%EEE@*
BDENEMS CEBEEENTVET, cnlcqb). BIRFW . KT, OBEE, BME %‘/z 5 L O BIBE—ESDEEK (.
HE O CEERTZOEFE L CHI . Bz CRRV-E WSS, e EREDNZ #ET 5 TE C T

733’3 ﬂx’f’]lat RIEHA2IRBIADBEEACOE. BESAREREZ 108 BT LIBETHEDZEDNITNHFE

260
6. é’lffi(at $i>£%430z<0)3IJE/:E@'é?ﬁ%%ﬁﬂﬁaffﬁﬁﬁﬂ‘f’](V7 IAVKNURTTOT T3 3 > RIREN) ZRRS L OF
THEELTHY . &2025&9%(;é.:%@‘f"]’&%%ﬁ@“éf&?@* =% T%Bﬁf”‘f’](i =HEREN. B=FiEA. HERKRFAEFC
ENOR %&{%Fﬁ%b\%?ﬁﬁ'égtt&ol%mgﬁﬁa“aé:viagﬁnfﬁ i"f’iLﬁG)?{‘J%éz LTHY., ZOMOAFICOETEL UL,
BLEBECSHOEHY TT. SEBBNBLE - BRISNEEIC(T. RRESKILTZODRRRS CZHENHE

EBUET,
°BE
(IR S K UBEERDEESH B RUOFHRE]

S, RS uéF%%FaEJt LT, ERZERZTHREL. H%’%?x\ BEE%, AR(CEO)H LUK IR
ﬁ@kgﬁbOhﬁﬁKEﬁ@éﬂ%ﬁﬁﬁhDMTéﬁb B ENDEBRZITVET,
BH. BREERE. *iWEY%%’Tx]%b&@?ﬂ_ﬂig‘{‘fﬁ,§3%1¢{i€'3QS%LX—FU)KEJ«_JQU*%Jﬁbia—o

[Ely,‘ﬁ?ﬁ?ﬁ]

a’“ﬁ%f T;“T @@%‘Eﬁ‘é%?ﬁﬁﬁ%ﬁ@“é?‘ 6’)\ H’éka’%l‘fim\ LARE2E I

E3) 17’9 BT
NEBNIEAS. AR, BB, BELERY

sk O
B2y ]

“EBGAE, SEUNOBERICEUMIL, TOSEEHMLILE
 ERREDGE - aﬁ%%fﬁt@@%ﬁ FAIRRIET 2=, P
BCLERIE - 2o - AHICET B, e REPIED SO RIS
FU. 205518 LG, G - R CEY 5 TR BAREEL T 53

[HAMREOMIIEICE T B
(S, RREEZSEG [PIAED HIRTRENEHICIIZ, UTOINTHOEMICHET 3B, SR E
(SRS K OHNEER) (SRR DD EHIMT LT
OBHOREDAKEN L FZDEBRITE TRV L
* %ﬁﬁﬁ%?g;‘ﬂé@S%ﬁ@%ﬁﬂé%@%i EIBBENICREL TV BE £ FERDKESE_EOAME L1 0MILNOE
QU TN —TDIBERBEATLODEFEITE TRV &
* L3t 7 ) —FHEBANE LTV DRRIERT L — T (EROEALDIET 5 EE I —FIIBT 58% S, )TH 2T, BRI
BEEERICHT DY) — T OUZSRLEIT L — T SORAEATN L T — T OBEREED2%E B 55
QHH 7N —FDEZREN S (RS [BENEET LB D 1% ZHBA D) F 123 ZDEBHITE TR C L
@%?Ti?? JLI/ Z?&IgaﬁﬂéIﬁ’E(EFﬁHEI%Eb\?FE%iO) BT LED1%EBA )& 2B F /3T DEBIT
AN
O HILI >~ REFFPIR, JEEFPIRE LT, BTN —TH SEREMNISN LSRN (FE60075
AU D ERI TRV C & (SHASMEENRBT 2EN. HEFOHENBMEZ T TL2BTZ2S 0, )
@I TN —TH SEEDEMN (FRIO00FHLE) &2 (3T TV HEN, HEZOHARDEBITE TR E
D7 N —TOEBHTE DECBE F /- [ 2RELINDIRE T &
OBEIFEICHENT. LELONSO@ETOVINICHEILTLBVE
OIHDHMNMREL U TOEEHENEESFZBA 2 VE

MTHNEE

B x
ns
50
G

A
3
ER

<}

o

R, B
BEBIT D

r&mﬁfm

&
Bn 73
== B &
FL

Sl C



IR ESF R

6

l

RS\ DHERR

100%(15E,15@)

l

FREY 2S5l

7.494%%

i iRiE & LBl

BHEES =% & 5

KA FDIE oosomvmscss [ 7

h T E S

|
&R
w3l
—wWw hoo
Il J0 OO0 J0J0J0

N NN
o [ele]
— —
- ONO N =

—Ww

202

"R ORE RRE BRE

NN
oo
NN
NN
w —

Wt RS /ST — BT BEIE

Lt NTO—O> hNO—=I)IAh/SZ— T|HTIE REDPE
MAESHNTIRANI—RL—> 3> 2016F48(CHHICIRING
R EREUFRELR

Lt NT—O> NO—=ILHV/NZ— £EFIESE

Wt HyTRE. N —d> NO—ILh>Z—HE

Lt tE. B, BRSO AT A
J—RL—KN-OIa2=TH—3 38

Hrt B

St BEMTRE. J2R—X MV )a1—-Y3> BT AR
FEMASBER 3 0D ERHIEY

Hit REREEEE(CEO)WHE

Hit KRB ARE). tRERTE). ReREEEE(CEO)(IRE)

AMFEK(E. BHBEERICOIZDZHFLBEERBRELOFICHD I WICHTZ2BVAIRZELTLETD,

o, BEESLEULTEHE - SEREEEECEO)DBEZREZLTUVWB(EN. AEREFEERE L TREDISES KOHEEZE)I(C
ToTVWET, 5T, BELEERZESLUHRMEERZTEE LT, AN RADBEICEMLTVWET,

Bl EAS. HD2030F(CEFEREE Y 3 > DEMS JOUPRANGEFEMER EDORRD =0 ICHER AN TS & Hkh
L. 5IEHmEBERsE L CEREZEPBEVITZEHNDTY,

10



St
H+
b
$

| IREIEEEH

2

| RERENOLERR

100%(15E,15@)

| AT L3R

3.909%k

HNif RS & LBl

RREES £ H L # WL

[—] = =
= 1= Eﬂz E.I 1966428 1284 (598) it
B BRE
2010 6 B &It ABHE )
2015 7B #Hut ASBZHE 7 77723 7% St AKRBEERHER
20175 8 B =t ASHE R XHUEHEER

77RO IR EL KRB RHER

20184 3 H It #TRE
2021%F 1B 3¢ #REH /N Z—EHE REEEEN
2022F 1B 3t FREH O NAZ—EItE
2023F 1B 3t BERTHREGED. FREHN /N —HE
2023%F 3 5 &t EUERARE)
2025 1B 3t #8535, ASB. KB - o517 0 ABEIRMA)

BEHIIKE. HICABDBFICHT2EELEBERSLUBVAREZE L TVET,

Fio. BRESE U TREREN /NS —HREIOI—RL — "BPIBEEE L TCOBEZRLLTVBED. BffifRELT. 2D
RE| - BHRERMICRIELTVET,
BIENS. S D2030F(ICAIFRBESY 3 > DERS & UHRANGESEMED_EDRBEDZ6HICHER AN T3 & HIh
L. SIESHEHfiRE U TREZHRNTIHDTT,

11



>
H
Hb
O
i
I
&

bDAESDS TXU
£ ==
HJ\ /B 1964518108%618%) Bt

it 5D /N — HRBE
St MUTIRE(ERD)

St BATANER RUNSESEHEEIE S
Lt BATAER FRNSBEEHEEIRS
FHEL) 71 - Y AT LHEER
St BAfTANER RUNSSEHEEIES
FHEL )T 1 - VAT LHEER
3 Nabtesco Europe GmbH#t&
St BATAER RUNSSEHEEIES

| BT | FMEL )T 1 - Y AT LHEER
14F 2018%F 7B 3t KNASEIAEER 1./ N—>2 3 VHERY

FREL )T 1 - AT AR
l ESEEADHERR ‘ 201 955 1 H éll*j: Tﬁ?fﬁTZKEBE'aUKﬁBE 1/ N—3 \/iﬁﬁ?ﬂl——l—]

2020 1 B it BiliALEIALE
100%(11@./11@) 2021F 18 %t /SU—2> hO—ILH Y/ S——HEFERE)
20244 3 B it BN (RA)

| T 5 SHHRN | 2025 1H S OvA—ZURVUI—3artI A NEGEE)
8,388%%
HifiRfmE & UIcIEh

REEKF. BiTDEHz D EBECEERRBLUBVAREZELTVET,

£ BEEZE U TEMMNFEAS LS - hO—ILAV/ISZ—D#HEE L TOEEZREZ L TWRIEFD,. BERE LT,
FDIRE - EBERINICRIZELTVET,

Bl EAS. HD2030F(CEFEREE Y 3 > DEMS JOUPRANGEFEMER EDORRD =0 ICHER AN TS & Hkh
L. 5IEHmEBERsE L CEREZEPBEVITZEHNDTY,

12



FEEES 5 g W 0O 3 UL

i H B 10esmenzmcom

W BREE

2009 128 H1t MZEFHH > /NZ— Kilisik

2013 4 B It MEFEH >/ ”— SHEEE

2017% 3 H Nabtesco Aerospace Inc. #t&

2020 1 B It UTRERME). MEFEH /" — StEHRE
2023 1 B St MEFEL /N _—EBHE F REIEHBE
2025 1B 3t hE. B BRI AT A

J—RL—h -2 =25 -2 3 >E2RA)

[ IREIEEEH ]

[ RERENOLERR |

[ AT L3R |

2,308%k

EfRiRmE L LBl

HHERE. HICMEFEDBICHTEEELEFRBSLOBVARZELTVLET,

Fio. BREEE U TERETFRHOUES LUOMBEFEL /N Z—0EHEE LT, BEFI—KRL— MFIEEE LT, 208
BZRELTVWET,

DIEAS. Bt D2030F(ICEIFRBEY 3 > DERS & OHRANG EEMED_EDRRED 6 (ICHER AN T2 & HIT
L. FzICEfRE L COREZHENT2EDTT,

13



| IREIEEEH |

Y-
| RERENOLERR |
100%(15@.15@)

| AT L3R |

382%k

EHEES (Vv LV D H
iv3

BRIE F V) osomsmontess

AT IVBKGRRHER AT LD+ /N kK R) Akt
H5RERIT AHE

Asian Institute of Management Graduate school of
Business B

YRR T T ANARZAZ R REBENTR BER
BEARFARF e RESEWTER HEH

BIRFAZ RESIENEE BU%

BEHAZRER £ AARR BIRARE)

St B (ERE)

B SRREOIRT
BISHRERER 22 ARE Hi%

NI RIRESE & UEBEES LGS 3RS 0HBE

BREFEVE(E. 7O0-NIUBEAMCERRSHIEONBFICH(T28VEFIEEELTWS([ED. EFEE - HEZED 25T
HLBELTHY . ZNESORRBRICEDIKBVAREELTVET,

Fio. BHICBVTIF2020F38 N SHEAEHERE L TREZBUICEBL TV (EFH. BREZERZTERSLUBNESRE
BEULT. ANFTADBIEICEIMLTVWET,
EKE. BHEAERFHERE U TUACSHREBCES LieC & EhU ERAN. BLEHNS. BHO2030FECHEIFRBEY 3>
DEMS SO PRV EEMEG _ EORIBD/ZHIC. MEZFH UEEBET RNA R Z2{ToTWeE< &z BFLT. 3IE

FESHARNHRE U COEEZSBLIT DD T,

CF) BREFEVEHNFET 2FREANFEL &S EDBICEEGIFRL. HHASOFLEH U EL A

14



>
H
Hb
O
i
I
e

REEES Z T L BB

N 5t
KBS F orosrsommmrem

W BE
19954 4 B ARHELE 25 ] -
SRS S REEEF (R REDEASIBRSERER AR
19984 4 5 IEEAELA(R 92Y|[BHELR)SH
BRALTHESTR At
19994 98 HE_Smprdts o5
F—NFATMREH Ait
20024 9 HUTANZTHEEL B
Y170V 7 MERAH(E BATT 70V 7 MitAH) Ait
2006 118  TMIREZEEER ARt

_

| R RAEEES | 2008%F 1A [T /S—hF—
54 2010 38 I>FN\N—AESER /S—hF—
20184 6 B  TISKRIUAAL #ESVENMHIR GRIE)
[ mmes~ommmn | 2018%F128 LTINS NEBAESEHA /- N —RE)

100%sm 15m  2O0F 3R St BUERERD)
° B EEERBOWR

T BM G ‘ L7 NTA1 NEBSEKESEHAT /N—NF—

) VKEEFEN/N— N F—ZBOTWE I TN—EEBBAB IO/ — N —2HHBL T No1 NEREESHRESHE 7L

TISHTUAH IV
458k

NI RIRESE & UEBEES LGS 3RS 0HBE

KEETFEE. RELTELTOEVEFEZELTVRIEN. HOBESHOUNEE. BEELEDEXEEEEZANGTESF
RAERSZHINEERREENRBEZFEEILTHY . ZNESDOREBRICED<KSVIRZELTVET,

Fio. BHICBVTIF2020F38 N SEAEHERE L TREZBYICEBL TV (EFD. BWNEERZTERS LVERZERE
BEULT. AN AOBIEICEMLTVWET,

EKE. HAERHERE U TUAICRHREBICEBS LIz &@FH) EBAD. UENS. BD2030&E(ICaF-REEY 3 > 0=
S LOhRHNARTEMED_ EDRBEOZHIC. AREEN ULEEEE 7 RNTRET>TVWERAL I EAHFLT. 3IEkHs
HAEFEE U TCREEZHBEVTDHDTT,

—7EDBICE, BEIBRIES Y F A
2KEEFEOPE LDRAE. HAEF T,

15



- vRhH B E
B fiE m
B B esmsmensom
W B
1976 4 B AERmEHIASHT At
2001 4 B REEREBERM PHIXER
2007 4 B (FRESHASH ITRE BRHEEREAER
2009 4 B @t BHBWTRE. PETOV IR
20125 4 B [t SBPUTIRE. ROV IR
20134 6 B [E KRR T SHEPITRE. BXHk - BREEIFIR
20154 4 B [t AKREHR F BHRITRE. Bt - BRSESMR
20184 6 B [Eft H55lEEM>
2019 6 B Bt EERI(2020F3FRE)
[ EEEEE | 2020F 6 A TJoH-—THFEEARM HANEUHRERE)
AfE 2021 3 8 St BERIRE)
20225 6 B #HASH N HSEEE ERE)
[ m@@s~owEin |

B SRGREOINR
T —TEMKRT IR
B N O HHNEHE

100%(15E,15@)

[ AT L3R |

1,143%%

HAHEHRIREE & UCBBRS KUHIF S N3RS 0fE

HRBEEKE. BACVRIDEN . BHOBERATH SEEHE - BEREXICHI2IHLEHRRCMA. REREEELT
DRBICEI<BLARESLTLET,

Efo. BHCHLTEF20214F3/N SHARMRE L TREZBIICEBELTLB(EN. BREERZHLLT. HNFT V20
BLICERL TV ET,

LIENS, L3M2030F (AT LRIEY 3 > ORMS LUBRBNBEEMED LORROLOIC, MREEN ULEEET
RNAREFTO>TOER S CEEBFLT. SISMIHNBMIRE LU CEEZBBL T 26D TT,

16



>
H
Hb
O
i
I
e

ERESS fohF e &L ¥®
j.e Ay
B M 1E T eeswnmonzem
W BSEE
1986%F 4 B tTAI-—IV 2 HARMT At
20125 4 B [t 729 —BEBRIBEIR
2014 6 B [ XHHITIRE
2015 6 B [Bft ANWMEREIK
201645 6 B @t BTIRE(021F3REME)
2018 108 [t RELEANE
2019 4 B [E# DXHEERERR
2019 6 B [t EfifR(2021F6FRE)
' 2020 4 B Bt BEUEASNR & AT FEUT 1 HEER
[ EEEEE | 2022%F 3 A St BERIRE)
3
e
100%(15E.~15@)
[ ST 3 HiHR |
535#%

HAERIREE & ULERS KU SN 3RS 0fE

BEERKE. MNHE. FOILNTIRTF—A— 3> RERESLOYRTFEY T « BEEBICHT 2SHBEHR
BICNMZ, BEREEE L TCORBICEI<BLAREELTLET,

Efo. BCHLTEF2022F3/H SHARMRE L TREZBIICEBELTLZ(EN. BHEERZELLT. HNF V20
SLICEMLTLET,

LIENS, L3M2030F (AT LRIEY 3 > ORMS LUBRBNBEEMED LORROLOIC, MREEN ULEEET
RNAREFTO>TOER S CEEBFLT. SISMIHNBMIRE LU CEEZBBL T 26D TT,

17



BERES

IR ESF R

2

RN OHFR

100%(15E,15@)

l

FREY 2S5l

342%K

REEES

TLWESS

L@ o
E B & — BB cmsmsnzem

2013 £

4
2009% 4
4
20154 4

BART > MR BART Y M= L7 2 7 2R
)

Fit o — 7 ERBE

Bt PUTRE \

BART Y MA—ILF 1 7R GRAY FERTRE
BART Sk - H— 77 I H LA ARG RS
BART S MA— LTy D7 AR A BERTRE
BaT > MY AT ARRERE )
BART S NR—ILT 1 27 AR RS ERTEE
Bt BT

B+t BERI(2022661 2BRAE)

Wt B R

25y DtkTE OB SR

B SEGREOIR
D27y DRI AR

HAEFHRIREE & ULIBBAS KU SN 3RS 0fE

BB —BEE. BiliE s LTCORMDBNEEDED . HHREIED SUBERSHEOBES & U TOSHEEBRRCI
Z. PEREES L TORBCEI<EVAREZELTLET,

Ffo. BICHVTEF2023F3/N SHANBMRE L CREZEIICEBE L TLET,

LLEDS, St 02030F(CEITERIEY 3 > DERS S OPRANZEEMED LORROLHIC. AREEN LILEEET
RAAZE(ToTOERL S EZMFLT. SISHEHNBRRE L CREEZSELT L0 TT,

18



BERTSEENR

EfEZOREIEK

EISHER [IHRIBEEDH] NERES VAR UREINFTT & ATEFHKREHRGROIER - BERO
BRIRDES) &R ET,
T BICHFIMZEET S8EE

T g oy, BB ABEE . t03<Y) . BE-
p EREE TO-NL ooy BBERE 25009 vorrr DX

K&

N

-
1 63m%

ehE L (AN}

=] A EEE

H
rk

it
/| T

& =EL
f = (B | 615%

0AL
w7 59
VLD A [ &% | 658
AR F Y s
ATl BB [HE]STH
7K B F e
[ = [BM]71
H & B & poem
1 j_teb P 615%
5 & SN
L/Bl;t‘gEbE\L\ 25 [ B | 64m
B ErEm

2 = g [EElem
»

A
j| EE - (B | 615%
> (B | 695
% Bf ErEm
L [BE] 67
¥ e
; 05 [BE |64
4 2 5h prommam © ®

x 7
o)

I B

19



d—RL—MANF 2 ZDOEEADE) A

SH(E REEESEE RO [J—RL—hANF >R - I-R| OSRAERET D& C6(C. BHFREAE
CRWI=RL—NANF U RXCATDEANGEZZ - A - AitERd [I—KRL— MANF U REXR
%éri %?Z%UEbTL\iT;*(https://vvvvvv.nabtesco.com/about/company/policy/governance/concept/(:éSZ

S8 o

HiE. O [O—RL—MNANF O ZREERAE] CEDE. HRENBRES LOPERAN G EEMEDD £
g%@[x%—7$w¢—ﬁ5®éBE%Eﬁﬁﬁwtw\j—ﬁb—hﬁ”#)l@ﬁtt@Uﬁhﬁmi

%%%E@\Eﬁbt%ﬁ%ﬁﬁ%ﬁ%@%é%&Uﬁﬁ?étﬁsEﬁﬁ%ﬂﬁ&@%%wﬁwfﬁfa
W ARERRICHVTELSHEEN ARV ZTEHBEICE. BFFRDE5T AR N D ST HHNEUHER A
58(55.6%) &) ET, Fio. BUANMKENBFEHTHIERVREES - RNEER =R DHBBKE &
LTREIDECHIC, F10O. BFREOEDMESHE CEH®R - BEROIMEZRMT 56L. J—RL—h
HANF > ZFEHDFRRER >TVET,

J—RL— MANF > ZOEFHIE

EeEES
BERR =
FHEER
RGEE
KEBBEA - A2FSIT7YAEER
T TEYAN - TAZyFa — #5 (CEO)
} SHEEN \
{ BEIFUTUT(EES
PWTRES = PTRE R - PLEER ]
ESHERS |
QK L— NPT - HAH K= - T~ TR YATIAZAY RERE |
e DED e o ]

20



DL ORI DERA

ek

&2 - BF

TN —TOEERSE - BEABEORE. EE0EBRITICET IRESRUE
BIITOEEZITVE T,

R DERF10BLURNE L. 2D 25300 1L &I AHAEHERE LTV
ESCI

ERZER

IR = DBEEE & LT, IR, BER. #HR(CEO)H LUNKRIHRIEMOD
ABLSUVICHE(CEO) DEMESTEZFC DOV TERL. BUHRRADERETV
ESCIS

BREERE. HNEHER1EH LOMIIHNREIBLU L ZST5BUTOEEIC
FUBHRLTVET,

B DEEHEE LT, BREBOBRMEICDOVWTEEREL. RRENDOESR%
TWET,

WMEER(F. HREEHERI LD O HAREIRU EZSE5RZLUTOREIC
FWBHLTWET,

B a0BRKEE LT, [F7 707 —FREBRE] OFIE - EH LD
SHTIN—=TOIACT ST AGHIICHRDIERNREIC DOV TERE L. IR
NDEBZEITVWET,

A>T 72 RAEREBREF. MITHARES FONARBHEEST A /N—(CL
BRLTWVWET,

EERER)

EEROBEONTZER L. BEERSDIERZIT > TWVWET, £oo TIL— 8
E0ILICHR LT, ZTI—T2HOEERESHIETIN—TEREREZHRE L.
EBEAHZRELTVWET,

EBERRIFSBLUADEERICKVBH L. ZOOEFHMUU 2RI HNERRE
LTWET,

HITRER)

IR = DI - Bl - BEBEO6 EEFWTICERT 240 & L THITRER 2R
D2TCWET,

NRIAZN DXV TA

B RDRET 2HHICEDE. BT I —TOEBRTICEITZ2EEREIED
BE. FBEWS. EFRTORSZT>THY. #HR(CEO). Br/N\Z—HE.
J—RL— hEEFIEERE - AERFTEBHLTLET,

FHEaL0

J—ARL— B ROV N =B RO N —TEHORBEEZEEL TLE
ER

Bk

21



$ % #E % (2024F 18181 52024F12H31H%F )

B St — 7 ORRICEET 351

(1) BRORBHLUZOME
LHTIN—TOHEBEFEDEE L. BEFR 7 COFRALTEECESENRICINZ. MBS SOMAgSIC
PVWTERENGFRATH ofe—H. BEBEE TCOHEFRNREEEZ D E UIZ SR ERE DA M Th
EREBHEEDRSDFEZRIT. FTLESE323,3848 M &R £ Uk,
BEANREG. NSURAR—NY 21— a3 BERT7IEIEU TV 21— a3 BETOEREH 2
OD. AVR—ZF NI D)1= 3 VBETORRICEY. 14,788BHBER) T, -, 5 Ia12EF)
&®(E15,7478 M &R BEEAOMBEILRET 22HFE(F10,1198 & &Y £ Ui,

ebE 3 234 I=E il
=M 1 481'§F':.|
ﬁuﬂﬁtb 3.1% N\ BIEAEL 14.9% N
B5 a0 ez an())
o 1 57 EEI 1 01
=l IRET S =M
RIHALE  38.6% N HHAFIZR  BUHAHE 30.5% N
7' X > NRIEER
blin = = il
B O R—Z>hY)a—3 3> 5 110,571 4,523
B NSO RAR—KNYI)a—3 3> 8% 88,727 12,502
7o EUF ) a— 3 B 106,771 9,003
B ZDftt 17,315 1,043
St E - (FHE -~ ~12,282
=) 323,384 14,788

22



EXWS

(2) BT X > MRItESR
7 A2 NBIOBERIERDE S TT o

D O S QYT Ry

Dl 1A o b= @AM E2EMR =5m)
3 4 ] 2 % 202368 138,089 202368
20246 110,571 202468
) )

IERRRE (S, EVESERBIREDOEEN(CIIA . EEAORY NOEERFRESRBAL
LTWaZENS. T EBERIBLL TR ER) E U,

HERES(E. RE7 2 7AT TREBNA D 2 12EDD. RUKTTS CHREDEX AT
Liccehs, s e e E U,

TELGBENS
KT R
SHERES
= _— NS —_— ~ @ : —
N5 R AR 5 B
paliat=1: 1574 bl of =~ R EXNR =50
2 7 . 4 % 20236 20236
20244 20244
(=) (=)
HEEmAKESE . BN TOMERES L UTEHN TOMROMaintenance, Repair,
Overhau)BEA A ICHB Lzl &ICkY . T LEERELLTEME 81 £ Uk,
MAZEREEs (&, BAEEDIBERIC K REMEALIC &(ICHA. REMZEEDTMROBE
HEFFICHB L DS, BLESERHLLTENE R F U,
BREAKER. RE7VT7THLUBAMSOTORENHS LI LR, BES
FTEHEEAS (FRHLE TS E ) E LI,
. - ROFAHEES (&, 3MSRaM(TH KOMROBENFH ICHRE LIz Z (TR, Deep Seattz
R T SERFRAME LIS ECEV, BRI T E ) % Ui,
EIFIEEFAES
fEFREs

23



EXWS

7IEYEUF Y 1—y 3 B

7o LEBRLE

33.0%

FELBBRERNE

BE N7

Z Dfth
7 LR

5.4«

O

FELGERAT

s

S b= @mm) BEEAS =50
2023 20236
20244 106,771 20244

(HER) (HER)

BEIR7EEE. BRAORYMART7X TSy NR—ART7RENFREICHB L&
[CHA. BEWRICKY . FELSERHLTENE B F Uk,

BEEME =50
2023 E

2024%FE
(=)

TEEE. MROMFRHTH 2726 DD. RIFREDREEHE LPERI THRE DM ALRH
TNOEEN S . T LEFFIHL THEAE B FE U,

BH. BBERFEICHVT. BMNERBFRILDENgIlicotLICFHRD DN A DBIREKR656
BARZEE ELE U,

24



EXWS

(3) I NERE

<BHOBREOEARSEH >
BTN —7F. BHOCERRZEFA T, 2021F2B(CHRKRLL2030FZREFEETIRALY
3OERBICE (T, 2025FHS3NFOFHPRRESEZRELF LI,

((E%ER]
F7 TR
MEINAE—> 23>0 NO— LT T,
BE - EETREICRS - R - REEEBUET.
(REAEY 3]
| FEDRUWICHRE LB BT /=3 ) —5—
(PR EStEEA TS £t]

“BE" & (LT

BEE : Project 10(C kBN CaE

L LHOBHFS [E—>3>a hO—)] &% [AYX—KE—Y3>0> 80O
—L] AEEBSE., #EZ— XL TH A MiEE BT

<BEL T IREEE>
LTI —T(F2025FEH 52027 FEENOPARESTBEOEEE. UTOEHVERTELELE,
[hEEREStE O BE]
ROIC  :10%LIE
HERTT : DOE 3.5%%B%RE UI-RTERUH L OKENZBEAKE L
RIBEE 1 2027F COMHEHIA A50%(015FE% / SBT1.5CHEIEER)

25



EXWS

<hRHINLG R OREHEE >
2030 = )L&ETRRAET 3> DBEERITETHD [FEO'RLW (S URETD 1/ N— 31
—5'—| ORBICEF. FPHRESETIE. Project 10ICXWEBSHERVR L (BE). &R/ —ER
DOMEEZHZ1HICAT—NE—3 >0 NO—ILZEACEL) LET .
MProject 10[C£ 28T - NS
BERE. RIMER. EBEEINHICLDF 0K
@QAY—KE—>3>3d>NO-)
YBHOBATHDZIAVR—Z > NERLDETD [E—>3>a> O—)] &, [RYX—KE— 3>
> hO—=)b] @b/ 1 T 7L =3/ TF—9FRANELIE R & T St DEEERAEL (CBHE
TRHEFEEICH LT, FreffiExahs
QLI Iy MR EEBOEE
BHIETARSAAMRAY—NE—3> 0> MO—)) - WHEEROIC) EHIC. R—NT74UANTUR
= eEfk

26



J7UTF1DREL
BIFSINT#—T VIR EESEEE~D RBEXREAD
& ENDERWHE EX W #H dr BB DERYIHP

“@ N
sl @ A {78y
il Cee” A 2

RESEEEFOCIOME | | wRE~oNE || e | Cestiiamons )

@ (

e FIIIEIMICED
ANESEEOHE JL R RL-REDEKR )8 BOI<UES

i 8 g

LIUTY MeEEBEDIEE ORI RIAVEDHEIE
| S ——

4

FITRATI—TTR. BETTVT7)Tv] 2REORBEFEEABEDITCVET, BRETTUT7
TAE3DDEASHIIIE. BF - IFAFME COIMEAZED D EICKY . BEMESRRME - H&
MEDWIZ RINWBRR TR £9, BRRE HARBFOZZERFX TRRI DEVICRBELLEAS, 7
J723avEEDHBDET, BEERE—EBRIEL. AT IR —DESEANDMBEZRIELTEVIET,

Fo, BRI —FTE. BEEEZBL THRRT IHRFEC. BEEDSVESGT — YR ENSHARRIE
ZMHU. [BHADOTE] & (AT —TFRILI—A\DFE] OHRRCEEEEZNHLLEDAT BEYTUT
U7 ZRELTVET. ZORIECONT. ABEFHBLOBRTE L. REYTUTU T 1 RZERBKY
RERB(CHTIBERERCER. WHRRICTRELTVWET,

2024F (3. BEORHOZLIMS LOEEMCDOVTREILE DX T, [FPIREFE TKD D UEEMHEDTL
éi;éﬁ—>3>%ﬁwﬁwmlﬁ%%@%ﬁ?@é??»??U?U?fJ@ME%&UMAEEE[%
1= Co

CES5EHEHDETIEILETL

<fMERNEA h—1)—EREXTUT7UT 1>
https://www.nabtesco.com/about/sustainability/s-001/s-002/

27



FEHRES
(4) BAES LVIEEORKR

2020E 20215E 2022 E 2023FE 20245FE
18 E1981 552084 £21H 55228

e @F@ 279358 299,802 308691 333631 323,384
RIS @FM@) 28533 30,017 18,097 17,376 14,788
I %) 10.2 10.0 5.9 5.2 4.6
A =mm 20505 64,818 9,464 14,554 10,119
EAR M O MERIE ) 16518 534.67 78.87 121.25 84.25
aras @FR 211641 254995 263228 275894 287,278
R gy () 159410 199910 207187 216952  2.24831
aEas @Fm 351723 481718 459293 422,065 445544
BFESHBEROIC) @ 8.2 8.1 4.6 4.2 3.4
BOUMARARAT 106 29.6 39 5.7 3.8
HEEEHHIFIEEER(ROA) (%) 5.9 15.6 2.0 33 2.3

GE) 137 -3, ERRFEE(FR) ZARBALTVET, IFRSICEMULAEICDOWVWT, OARECKLZHBTE. [Hatt
DFTBEEICREY 28R 3 FRSHRECIREY 2SNl (BRI SN (3 [Tz ) SEEH
@], [BXGst] 3 [MEE]. [THRIELVRSHMEERERD] 3 [THRICUMEER]. [EEGST] 3 HEE]. Ha
zﬁﬁﬁ%ﬁ%ﬁﬁéﬁﬁlJE%(ROE)J (& TECEAFMEROE)]. [MEESFDEROA)] (F MEEMZEROA)] (C4H
HLET
2EARI MRS SEARE . BPOTEIRAKICEDSEHL TV ET, B8, BPOTEORAKIFRTERIHH S Btk
THEEFRLTEELTVET,

28



il
M
2
Il

ot
I_I.
it

(B55M)

333,631
59.802308691 323,384
279,358

(111 Ty

20206F 202168 20226 2023FE 2024&)%F

W &EX55t @5m)
= 1HEEUBRSHAMEERERD @
275,894287.278

254,995263.228
2, 169 522

2!8 31

21 "641 1,989.10

1, 594 10 2'°i87

20205E 20216 20226% 20236E 20245F
(45)

B EEFiS (&FAM)
- EEFRER (%)
28533 30,017
18,097 17,376
14, 788

202068 2021FE 2022FE 20234 20244
(=H)

W HESE

(B%HM)

481,718
351,723

459,293
‘ ‘ 422065445‘544

20206% 202168 20226% 202348 ZOZAEF‘

29

B Bt OFEEICIRET S
ZSHAFI 2 (Gale)

- EARMISEZVERIIR @
64,818

534.67

20,505

14,554
9,464 10,119

788700 12R5 s
-
20206E 2021FE 20226% 20234 2?é4§F

165418

= RTEFRFHImE (ROIC) %)

- BotmBgERERD
SHAFI# =R (ROE) %)

- REESHNREROCA) w

29.6

20206E 20214% 2022¢E 2023&% 2?24;?;%



EXWS

(5) WHFRFEFEEEDIRS
LTI — PHUBEFECHER L RBRREE
312,05183MTY,

(6) RIBEIREFDINR

W7 — PO UBEFECEE L RERE R
($8920,1 255 A TT. ZDEHLOE. I
—XY RV a—Y 3 BEICHITBBEDLHD
EERENDERZEENE LELDTY,

(7) ESFEOKNR

| FERRE @u: 550

10,999 12,051

IE2BIRE8E @n: 55m
29,673

20,125

20234 20244F

(458)

2023FE 20245’43HE

BTN EF. BoEE. SRMEENSDBAR(ICKY . FIBEESEHVE LIz, B8, H#(F2024438
268 Ty I =2 3 VARICI D REAZHEER10,0008 5H0EEFEEZ{T L E L,

CNHENOIER. BBRFRERICHT A FEERSE31.88480HE) E U,

30



EXWS
(8) ERGFRIDIANR

OEZELRFRHORR
S (O A G % BERT7EDRTT
F 7O R 7R 848 100.0" i X rgyz  RBRIEABRT
FIFAIA—NE-FoTHRAR 450577 1000% FIEMEREORS  somramp
. . o BEEFIRESE DERES e
FTFRIY—EARAH 300577 1000% WEAREORTE  mmmwlx
SN % S E BN
F7IRF LR 300577 g5 SRETIOBRE _ mmaTRER
PACRAFTHZ & 24587 1000% BERDIEZATLD moysw
ISR (PE)EEHSARAT 50,000 TFH 67.0% WBEAREONS - i TE IHE
IR ANEREARAR 180077 soo* HEEOATL T om e
FHR % SHEHESORNE - AR5t ;
S R AR T 14,500 55.0% BIREORE BT g g
BEmERTREREEEERAT 100777 67.0% SHEMZOIT oPE L5
FHRL 100.0° MZHEORE - B35 KE
Nabtesco Aerospace Inc. 1,000 1000% - XoF+>2 DU R
NABCO Entrances, Inc. 0.3THrNY (1888%) B8 R 7 DRSS - BR5E 7,4')(?7\:, W

EYREs R 7. #af
2001?1{173\/ —Iooo% 707/|\—J— ART%@ 7\’1’7\

Gilgen Door Systems AG B . BRTS - AT AL

Z
% S
Nabtesco Precision Europe GmbH 51720 (188:8%) BRI D RS ;“:/Lr‘y{c)l/tf)lJﬂi
Nabtesco Power Control (Thailand) Co., Ltd. 700,000 7777 70.0% SHIEMEDESE - BR5S 99,_;7\, JE

(F) SHOEELERRO( )AL, BEMESIEEH T,

QERFERHICHTIRERETFHOIRNR
FZEFREHEE A

31



EXWS
(9) EELEXRMR

i Y

it SRRET B

R&Dt > — SEBEET

215 =E8F"

AT BRI

EHIH RSB E S ]

wEIE L sl

ZETH RSB E S ]

L L sl

PELE s

(F) BEELTFRHOBMB JOARHAEE. FHRO [Q)BBRLGFARHDIKR] (CEEEDEH TT,

(10) EREDWKR

8.227%, 69218

(F) REEHEFHMEAETH . BIFHEEIC DV TEREEED 100D 10RBOZOHELEHEEELTVET,

(11) EEREBALDOKR

@ fEmsms |
B (F4RT 5,971 59
UBS AG 3,858557
B =B UF 8T 3,8425M
MR =HERIRIT 2 7 A B

32



FERE
S DOHRIICEI T BFE1H

(1) F(TolREMIUREER  400,000,000%%
(2) FETAKGIVOFEEL 121,064,099k
(DEECHMIU 422,664%K)

B FEERIMO IR (202441283185%8%)

goesi

423F#k
0.35%

BA Z 0Dt

SRR
35,942
29.69%

(3) H%EH 25,7104 ﬁtgieﬁﬁ
TRIERENG XS
4,868F
NEENE 4.02%
48890 Tk ZDHOEPIEA
16,485 F#
13.62%

(4) K¥FE(EHI1042)

FH FiRLLE

HAT XY — S X MESERITHI A (ESED) 18,322 T* 15.19%
HAEHEEAN R N 1 RTUISEED) 11,562 7% 9.58%
REREREIST 5171 7% 4.29%
BNYMSANV AS AGENT/CLIENTS LUX UCITS NON TREATY 1 5168 T 4.28%
T 7y IR EH 3,760 T 3.12%
BNYM AS AGT/CLTS NON TREATY JASDEC 33107% 2.74%
BREHN—FZvT - RSA4T - Y RFAR 3,265 271%
BBH (LUX) FOR FIDELITY FUNDS-GLOBAL TECHNOLOGY > 947 T 5 44%
POOL ’ :
STATE STREET BANK WEST CLIENT - TREATY 505234 2,276 TH 1.89%
STATE STREET BANK AND TRUST COMPANY 505001 1,621 1.59%

GH) HECOVTIE. BEMR422.664%) 2B L TELLTNET,

(5) HBEFEP(ICHBFEHITOMEE U TRHEEICZT LR 0IR

X% R RfHIREL
BV (ESL B 2 R <) @kt 33,9084 1%

CF) L. SO GEARFERER)DBROMTREICN T 2HABMHEETH D HINBAEFEBBT)] fIEICED SR

SNEEHEDTI,

33



EXWS

El 2t OF%FHIESICET 25

(1) HERFERBICHHEENMRE T SBHERTOIME L U TR U 7 FHIHE (R TUREH
BNy IF TS 3> ELTOHBEFHIE) DI

OFRFHIHEDER 281

@B E G DH%NNIERES LU BRI 2, 800FK Gtk T-HIHE 1EIC D= 100%k)

% THIENXDBIEE

3601t {3 REBL
(20154 ) 20408H820H% T A

FE R FRINELFTIE T HOME 2016&E58218AM 5 o
(20166 ) 17 2041458200 Fc DR 148 1816

CH) 1. LECOFHTHES. RESEESKIVEMELZ b v 77 72 3 2Rl (200996 B 24 BRiE DEOOERMERRIRE) ICE
DEFITSNIFRFELT [REFEEEBHMABRMELZ Ny 74 T2 a>] CL0WET. )T,
2 HAEER S FOBEERICEFHFHOEEZLF L TVER A,

@R FHIEDITEED SR

1 REZEBEESHRIVBMELZ ~ Y 77 72 3 2 (CHBIT DR THES 3. BHOEERS LOPUTREDL
IO EELTELZHOZEENS10HLUARI0HENMBICH 556 R BEEHERKAEUE
To )ITBRY . ik FHEETERT B ENTEZDENDELET,

2FRFRIEDITRES. BB TERI IR FHEOH O E —BLTHTIETZHDELET,

BB TR M THESNIET LICHE. SZFRTHIESDBERODEEBHADSB1RICR.
LR THEE DT ZBR T2 &N TEHHNDELET,

HZDHDRHAEICOVTIF. FRTHERTOIMMRREICK ) . SHEHRTHIEE S OB THIGT 2
IR FHIEEISZZHNE] (CEDHDECBICRDBDELET,

(2) SEXRFEPICHFBFATORIME U TR LILFRFRIEDIKR
SHEEFH ) EL A

34



EXWS

4 E=aki=loke
BOWR

(1) BfRH S UER

R

BESLUEELHEBOIKR

202441283 1HE= 2025418 18R

Tt
FOSR B 1 U e (e=e)
. . EBWIRE .
RREUFER B E N ,‘@EE\ 1EHR AT A O—R =
L—h-O03a2=45—3 82
T%“i‘%ﬁ_f_hﬁ?ﬁﬁ U N
a o> ZohVYa—3>ty _
W BRGSO\ R ks iR R
HDDOL ) EFEY -
vy A W —) l%?ﬂ ?i—?ﬁ%
MO B BE B8 PEAN e G5B,
T - EH - AT A T AEE
WiTIRE \
BN OB B = i = HTIRE OR—% >R Ja—3>t7
LS 2 BRND—arhO—-LhAvINZ—#HE XAV NE F/SU—3>NO-L7D
VN —HE
B f % B & F V) AEHAREARER EOXAMER HiE
BN i &% K #E & F L7NTANEBEAESHER /N— o —. TISSkE =t 9 EUHR
BN f % H B B B 779 TEKINS d9EER. et 70> (A ER
BN W & B M@ & &
B f ® Bl &F—B Uy Ihiatt tHEEE
BHEER & F R T
BEEER D)l R
BE B & ¥ H #% EB
BE B i’ A B E 7 JA A/S tHHEU#ER
B B & H E ZF o RREBLDAESHIT AEtL. EIRREREANEEZERNKRONERE &5
CF) 1.5%t 3. xnaﬁﬁ1aﬁraﬁ @ﬁé%ﬁ@#ﬁ%ﬁmibt@r EEDIBSIC DL\ T 20245 12831 BEROIRIC
Mz 200581 B 10BaOARLH L el
ZHYﬁfxga&/ﬁEg(; 2024&3%265%&@%21@mﬂ%ﬁi‘fﬁnkbm‘c B ICEUB R CRESNIELE L. .
3%%%wg%§bﬁﬁgﬂ%$vﬁp$%®mﬁﬁ 20243326 08D E2 | DICEHTRAICH N T, Fi-CBEARIOR
TR Co
4 ERREEE ) . KN F. OB, %m1ﬁﬁ;05@ﬁ—%@ﬁ&u AT T
SEEERTHMR. ABSABEOMBELDSEE, AR
6%ﬁﬂmﬁm&$o%ﬁﬂ*ﬁ“ﬁ&é%&%??é@@%ﬁA%aéﬁa@ﬁuﬁ%a%%u@Ui@ho
7 EBEDHECIR(E. SHORBHFACOREDRERA D). M - 2aTCET HBSRENMNEESLTLET.
BEBGABERRK(F. EFCHEERACRE - BRERERB . MK - 2t BT sSEENNREELTVET.
O Lt (3 TNENHREREE ) Kﬂﬁ¥\ HEBE, BMERs O EEE—. 750 ICHNEAA IS, ASSHbH &
OmIZL DB KA. Rl Fc U, BReas LCRIETVET.,
10.EB/ABENKE. 202551878 TIAI A/S HARGRZRELE LA,

35



EXWS

(2) BIEFREZNOABTOBIE

L. ERICHARMHRS FOUNEEROEERERNICET 2REERTTH . HAEUHREREK S
V. KEEF. HEEE. SEERSIUBmE—. 25 UICHARERTHIKE. AREFNSIUHIIERN
DBEREDETEIRERZNZMHIEL TLET,

ZDEHRBIERDESH V) T,

- EERWICE D EBESAREREII. 1080ASEDHTEDDEEOVITNABVEELET,

- LEEOEARENRBDSNZD(E. BFHIMRENERDRRE B S IEBBZITDICHI)BERETH DEKR

BERDNENE SR ET

(3) REFHBIEREREELNICET 5FIR
BiF, BHBIOTNTOLBLFRALICH T B INTOBRHR. EERSLOWTREEZHERE S L,
RAEBAS0RDIICHET RESF/EBERRZN(Y I A NI ZTFOT U2 3 RREK) € RREH
EDETHIBELTLET,
LFZYONBSOBER. UTFOEHI T,
- BRI BEERD. HEARFRZICL . WEREV QBT B L EB o PNBAB SUIRSEM
FEEBHONRELTVET,
- WRREOBBORTOBEEUNMEEDNBNLDICTBLHODEBE LT, HRREICLDILFRTHEIC
EEYZEEFICOVTE. BEOHRAELTVET,
- BFZHORBRE LIS PEEBLTOET,

(4) HEXRFEICHD ZEHRS L UEEROHMF
OEREDEARIDHEMEDAS ICHHBRESHICEHT HEIR
WERMIHIE OEARTTE
- BHOFES IOKRAMEE DEENEZZH D C & THREEREEFDF D EHBIZHETHD &
CEH TN —TOPRANGEEDOE LICHTZ 12T TEUTHEET B &
- BBREORESO LR BHE. D OBEHREOSVENTHD L
WEERFIEDER
1) R DMENAER(E. BERM R SEARM & EHFEE IR UCEEESRMD 57025 THRERH]
S VICHERESTEODERE S L OMIUMEZ KR U 72K [#AUB(E5E(BBT)] THEmL TL
Yo
2) AR FFIHERORMUCIHUZEERMTH ) . BRERIME LT LET,
3) [EEEBHRM(R R (3. FEREOZMEICIHCT. UFOBERICK)SHGEREREL T,

Veres e I ‘ o

TR SEA = GIBISEEEE X IR ) \
* EETMEN : BE% RE U= AR OROICH & O LB R S A OF A S CRE) EIEEE T BT NI RF— T
[CKV)RE(FRE - 0.00~4.00)

BB, HAN T —EEET SRERICONTIE. UFH /AT —OF L BHEE. SEAENEE. ROCKEE. W

REPIEE. BEEESE b (CEREEENRIND SIH L ET.

36



EXWS

4) #RIVERAN(E TRV 1HEEE(BBT)] DIEEAZEA L. PHRESTBOZERESZFICH LT, LFOEIRIC
K WHGIEREREL X T

(R R RN N o B i

FEERSOAMTRN = UAMRSAR T > b X ZETHIRY X PRSI EEmERY \
XEBTMAL . BEERE UL AEEOROICH £ O SHAIE HAMOFAS I RE) A IEBE T 57 NI RF— T
(C k) RE (R : 0.00~4.00) e e
xDEE S EEMERE | PIIREEHEG »5) B 57 LB KOS EAIR DML & BTG | 0~0.5)

?gﬂf{ > N DIERETE IR > MIS#. 3FELAICE T I 2BEFED S SREDODICHAT 2ERMIMRENOB LY
[RABFEE AT EURTUIREM]

REFZZIRMTRIN = BARIKIE IR > b
T FOERE T CE SRR > MAEESN. BfiRZRELICBICZASNET,

5) B DI|MIC DV TIE. FES KOMEMENDEB EER U/t LTV E T,

Illlﬁillllll@ﬁMlllll!lllllllll%@@ﬁ@hlllll!lllll

__ EAE | EREEnE | EERRIRRLEE | RERTRR S
=k - ftk 25% 35% 25% 15%

R 25% 35% 25% 15%

KEDRF, RUBOPIREE L. EEEBHRMICH D BEERDEREZ100%E LIZBEDETILTT,

6) HABBHES L OCBEEROBWINFC OV TIE. EHITE @M LI TH BT EICHH. MR
DEHFRL. BERHOZE LTVET,

7) DEYREEC LB BELRFEEDOER. EEEHRMEE LORR L S CBFEEOEE  EARE
BAMELEBE. FFREDEBTRASCLVALICEABEENE U EEE. EEDHHMNE
FEF B BORRERD ST ENTE SH/AMIZE LTLET,

BEEEDRM CHHBIERICHT BDERT

HY s (FL BRI 2 BR <) (L3246 9 2 FMEEEN M (C H D BIEIRE. INTOHEDFEEILERTH ). D
D. ROECLEBICEN DX/ BERETH S [ROIC] & [HEFIREERAHOAMESICRER)] 28EAELTVE
To TNICKY . INTOEIRNEAIR NS LOESMAZEHL. ST )L —TOFRNERRER
HUICREZBELTVWEET, Fio. BRZIBHIT IWMMRICIE. ROICHEEFOREBZEDOM. &
AEDIBEICE T I ERREER. COBFLEHIRES ICILUIERBHERSFERITHZLICK. PRAN
BEBOOLICHTEZI 2T+ TELTOREZMILTVET,

Flo. PERESBOEREICDOVTE. INTOEMERSIUHBDEREFHOMRTH . HD. AN
TNV EfR—UEEEREL T ZEZBMNE LT [FEa] L0 [EFME] 2HRALTVET,

BH. LEEFECEAL. SHOREHMCER L EWBRECIZZENEUILHEEFIINRET SN
HIEF,

| €S EEEIE ) [\ a\eE AR =TI DES )|

ROIC RS e
4.2% 333,631&5M 17,3765 14,5545

SEACHD B EEEEENRIMMC DL TIE. 2023F 1 2RRBEEZRICEELTVWET,

37



EXWS

MR ODIRTETT A
BV DI (CR T 258 EMAR. KES LUBIHEERADMEEAIC DOV TI(E. AR E
IITHIMREAL TR S NICHRMEZERIC KL DEH - TRZRT. BRRICTRELTVLWET,
Fe. BEAROBMWEFCOVLT(E. EERODBBRER TRELTVET,
SHACH T BEER DBMME(CEI T 2BHED LOREDIZHDEERZFDFEEILUTDOES W T,
[éé%%@%ﬁ%ﬁ-ﬁ{é@%ﬂ@omfﬂ BN5128F7T)]

RERS FRfEDIEL
BWEES 40
BfR= 2@

OREXS T EOBRHEOHRE. FHSOBERIORES L URRE L ZREDEH

S S0 HRELD
= R s HESIETE(BBT) T
:
W 241 171 35 - 35 11
(S BHATEHR) (53) (53) - - - (5)
S 80 80 = = = 8
(>BHAEER) (26) (26) - - - (5)
5t 321 251 35 = 35 19

CF) 1. WREBIHREODEH] (L(F. BHADORERHER 1 BHLOREHER3B(OE. HNEER2B)ZSATLET,

2. BRI . EARMNS L OEAEEEERIN DM AREEL L ELTUVETD,

3MTHGIHMESEBBT) MEIE. HHICHVTHSINICELENSARAENIH/RARZMR A > MNIICEDE, BARECKDY
HICEBMEt EUICER T,

4 BN DM OBREEES . 5521 OERKTM= (20245382685 [CH WL TRESNIZFERA008 SHMUR(D 51 EUHER
B708HHLN)TY . Flo. LAZMERREBITR TORMERDEMIF108(D 5HARHRSH) T,

5.EEROHMORELES. H14A0ERKTH=(2017F3B28HRME) (CHVTRBESNIZFLEIOBAMALINTT . Fiow 5%
HREMSIIBIR COEBERDEMIISH (S EHNERRIB) T,

6. EECERBMERMD M. BN GEA MR Z2BR <) (S LTI, SB140ERKERZ (2017438288 [CH W TRBEBS NIZHRIUR
BifIE [HUGIEE(BBT)] 2BALTHY . BRIETED ZEREMINBARECE DS, EERBANDE L T4508HM3
BEFE). REFGHDE UL TL208HHCEEFE) 2. TNENLEREUTESEICHELTVET, EHIEICDOVTIE. 5
TAQERKIMA (201 7F3F28HBE) (CH VT, LA LHOBMMREL & (3R T, FEERHED & L T56,000R1 > ~
(1BEFE). BRAEFSBNDE LT51,000R1 > MIBEFE)E. TNZNKRRZNOLRELTVET ., Fio. SRR
ISR CORRRDEHII 108 (D BHANEHR3E2) T,

OHBRFE(CH D B EDEAR DHMEOAENRESETED BRI HIR L 2128
LEEFECHDDEHEROBAFOBRMNEDOAS (E. HBMEERN. LD HMEIEOHR] X0
[FEEBHNCHHBIERICH T BEAT] OBREBEATERLICDAT. MFREICER L. HUFHE
2N BWEERDEREZEE LTI DOEARIDRMEZREL TLBZENDTT . D ENS. B
R(E. BBEXFE(CHD BEFHERDEAFIDHRMEDASTH . REDEAFIDIHRMEDASICHD B RE S
([SB2HDTHBEHIMLTUVET,

38



EXWS

(5) HIMEEICEAT 2F1E
OERLHRIEIT L M1t & DBIFR

[(1)EUER S LOBRBRORT] (CERBELI-EHN . SHMZEN

HRIGBERED D £ A

QHEBEFEICH T BEEEIRR

BEFECRFT DEANFEIHLEDBEIC

x5 | KB BRRALRSR

it Bk & & W 100 %

%AM@E@@ 2
BENICEH - 55
X RZE{TD2TH
WET,

SEBREODTICH
ZTDRE,
IS *i%ﬂﬂﬁ

—
=

EE(JJ O—/VL#R
SPIECEDE,

=
F
b

_J.
Zith
33

(‘rﬁe)ﬂ

»

CX
A

iR K # & F 100 %

S
SOt
rr
(‘\r
ay
<
S
| (P
TE Caa

PEU

< (il
%/
MallER

I
@

Bffk B & B E 100%

~
!

FC7O=NIED R
DT, RBH(ICER -

KOT7 RINT R%EFT>
BEZERZLTWVET,

f\lF‘ﬂ‘EN
S

S| AN
EE

S*[IIIII r
S (el

wsllRER

ZtHig

Bk & @B & & 100%

RS

FILTIINKT Y
HL\ED&(‘— ’D:?
NDETEH
BRI SN 51

>J
o LW

<y
RallFES

.
ﬂ}
SRUEE | YRR ST

N A
REON | A L
8>

e
S
[mm 3
L_T

A
Nt
M“I]IE |
AN
J
ARV

6"
9’\'
G

it

]

D
5
il

>Hﬂ—r
~

(_
~
o
9t
o

X

=]

itk & B—B 100 %

PO

(i o
o+

FH|C
[l
=
ﬁ/

L\;ﬁ*ﬁ
L
oies

Ay
~ DT

&>

i
3
o
| Smo
PRI YRR oo CXZ| A

ok %mﬂuﬂ

_\
N
b
i
J
~
oF
Ny
© Ol
RO | RE(
Zatig
SUERS
(et
o

o
HS| SOl
CrATEE
SWEr
NOE
WO, ZorlE
A7 i

(_
2
<
%
L

% T H Bl 100 % 100 %

CR RN

EE(C%@’DKU LRI ZEERRREFVEHCED
B RS AEET oA BRNICRE £ T o CLE T,

il

A B A 100 % 100 %

ELEESLUNBI NI 2ERGER BL S EOS
BR - E= A EET OB ORI CREE T o CVE T,

Bark H 2 sh 100 % 100 %

EE(u#nzj:C\:/. L/T@ @%Xﬁﬁtmb\%ngﬂugj%\ gFﬂ °
SEEE ?7'373c‘:%a?fﬂﬂ’]h%:.%iﬁ')?b\i?o

CF) 1. HBHEFEDCHIMELCIEERRE150. BERR

BREOEHE10ETY,

=(F13ETY,
2 ANREFB L UHBZBAOMmE DI NETERFAEF2024F3F26HTH W . RIHLBEHE I /NS B

Z2OOE110. EA

39



EXWBS

SEEEAICET R

(1) REABEBEAORH BREE HTSHEEA
(2) REEBACKT SBHSOHE

X4 IEEEBCES<HHNEHM)
E 122 =

=FT 16 =
ast 138 =

() 1B EREEBEAEDBOEEZNICHWVT., SAICED<<HARESHERESE ACED<<EAENHERWENDZEZXH LT

H59. RENCOHXDTERWVEH, LRFEBICEINSDGEEEZELH L TLET,

2EBERRIRHHEEAOREERBRNRERT 5 [RETEEAEDEECET 2EBIEL] ZRFX. FIBEFEOEREERE.
BEEFTEOAS. RSTHEEORBXITIRRS ROHMERE D DBEHRIG EABEY TH2 N EDIHFIC DV THR L. MEtel
FRIHER. DEEBEAOBMEAIC DE. RHEHE399XEIROEEEZTO>TVET,

3HUHDEELFRMED DB, Gilgen Door Systems AG. Nabtesco Precision Europe GmbH. Nabtesco Aerospace
Inc.. NABCO Entrances, Inc.. LB#BREIREGRAT. DEWBRERERMBEZEERAT. IHNEREESEID
BERHAEBRAT]. Nabtesco Power Control (Thailand) Co., Ltd.& & U4 EISE (P E) 1BV BRATE. B D=5
EEALAOEEENDEEZZ (T TVET,

(3) BEFLEITBIEDREDSTEH

EERAFASTEEADBBONTCZENH2BEE. TONENHZCHMLEBEE. RFEEAOR
HEF L ERBEERERRNDRFEDENE LET,

Fo. BERRE. RHBEEANRIEEII0RE1ESSICEDIEBICHET 2 EBHONZBOE. &
BERLEBOEARCEDE. AHEEAZRELET, COBE. EERAMEE ULEERE. MERSYICIE
EINBREBRICHVTC. AFHBEBAEZRELCECRENBHERSLE T,

40



EERE
B #50BEZRIFT 3 1-HOFHE L VZDERRKR

(1) EBOFEIEZEIRT 57128 DIFH]
LHNEFDOBIEZHRRT B712DDEHE LT, BERARICHEVTRELLBRRBRDODES T,

Lt 7 —FORBEES 2T ABROEATHERDESIED B,

B RHHEEDREREEEFCEOCLT B,

iR =(E. BRREPHESNEFBOZEL. ETDOUUE. ) AT DEFREFICIH U THBBRHIS AT ADEE
(CRAUMIRNICHRGT 2 B, BF—OZDMHEICHUEELZ1TD,.
OH#ER. ITRES SUERAADBBOBTNEDTS LUERICES T % < & ZHIRT B 12 DA

DEE®R. BITRESIOERAAG. (777230 Y1) KU [F7 7237 —THEEREH] ZBIE
DMOREBEFRFTHOMWIFIE L TINEETT Do Flow HRO—EBE U THRRE - MIECRILEIT
BTV BELGERIEDOMFIEMRICESEH S,

WFER(R) B LOHTRER. ED. R BERESRNSRO7IN—TEE - #RREZICRESIND
B2 LFOBEFIEICDOVT, BYICERBREEZTD.

EBRUTIHR S LOPTHRE . IFREDBYEBRBREICE DS, SCERBSNCHBZHITI D
EEBHIC. BEDBBEOPITORREBHRRICIRET . Flo. SAFERSIOSHTRER. thDE
WRFLBPUTREICEZDDHZD. BHEOHTICOVWTESSIOTERNDESEICE LRI ED
1256 BfRESIUEER(EB)NRS T %o

AEER. PUTRES FOEAAEG. BRRES FOBBORTICHWV T, AFPIRY Y 752 W (EHED
BRROFFIBRRZHEINT 2 EZ2HET 5 & T HIMOGIEN - 25, @AM EZHEERT 5.

S5)BR = (& AR, HHAEERICIDINTELSODLZEND DOREBGERNSDT7 RN1 X %ZEU
T. EIERHHIZETT D0

O)BHTN—TDIAVTSAT7 U RAEHET Bch. FREDBEKEE LTI TS 7V ARER%E
RETD. BREREF. A>T 7V RCETZERZEEDNEES LURHRAENDEBRZETD,

NAYTIA T ADHECHWTCEOEMIET B/cth. >TSS 7 U AEHET HFIERET D, 1t
REBSFIOELEFICAILIEI TSI 7 AFFNORBEL & iR, BUTRESIUEAAICKT
B2AVT AT AHEBEETD.

8. BUTERESIOERAARG. BTN —FICHTEIAETROBHREEZEL. TOFEROD—DO&
UTEEMEARY hZ1 225U, BRT 2. BEMERY bT1 2NERE UIcE. S@EmRe L
lel & BRE UTANRGERVRWERITEVEDET D,

NIMBRSDHBELE M ZHRIRT BIcdD. MHEMSICHRDABMBES X T ASIOZOEWEEFTHET 240z
i - ERT 2.

41



EXWS

QRS FUBITIREDBIEOHTICHRDIBRDRES LUEIERICEY 5144
DEFIR S FORITREF. ZOEBBORTICHRDUTOBR(ES LUBHWHEER. LUTFEL. )ICDL
T EDBLOHARZICE DS, ZNTNOBEIBBICHVEYITERS LURE - BIBZTD,
IR EREFBRS K0T OEEER
il IR FEE RS KU T OEhEER
YA AYN - DIV T 1 H RFLCEPITREDN TET 2EEZLREFRDESABTDLES
FUEEER
V) EUFIR R 12 FPUTIRENMREE L B SRTEBRNES LONEERE
V)T DAEEUERS L OB TREDBBORTICE T 2EELREMR
2) LEENICED D IBRDIEMB LR - BERICHTHEAE R, TNTNORBFRERFIZEREEDS
NICEER. RES R (FSFBHENTI DEHRE U BIPITREE T 2,
3)BBHEERIC DOV TIE ITEIMDOBSEALICHDITR ) ATICH Ut tF1 )T AR HEL. it
It - EZR B,

OERDEROERICET 2RI Z DDA

18, BEME. RE. KEZFORRIEHERRISEEN DI 1 L —CHRESN., FEBHTIL—TIC
ZELWVBEZREIBZTNDHBERNH D E2RE LIS (F. RD DIRICEHHER (R)N\RSES
na%HERmRmL. VATDRHFERICE D, BROWIMEZR D,

B TN—TDBEFHCHOISHRLE XTI DEBESIIBERDFHEITDLH. URITIXIAY NE
B, @E - PLEER. ESHZEER. BHREF 1V T 1 ZERBEOEHEMNGHEBIZRET LD
(C. BB - KEROBEMGETBICRET 2FE. BERtF1)7 1 ([CBT IRIETDMHDHLARE
DEBETDo

DEFREBLOYEXIAY N - TZI YT 1 COBBLBEFNTOEZL S VLT IL—TEE - HRFED
BT - WEZBLUT. RRRENGEN - 23, @AMZHERL. VATDEEZ{TD,

4B KESLUEELREMBZ DM )L —FOEE. BBKRELFERICERGBEEEZREF
ITHETNDHZDERDHELE ULBORSBHREEZHNFRIZCED. ZNICEDSEBOBEOIRN DB
TBERDEDS FORSWINEH Z BT Do

S)NBREEBIFIZ (E CHERFPIRY v TH. EB LD RTBEBRREEBINICEE L. EBE(CEL
WEN DBYRBSZ{T D,

@RS FUBITREDEBEOHITIMNEN(CTOND C EZHEIRT B /- DA
1B 5 K OBUTIREDBBOPITADEN(CITOND C EZWRT B1cth. HBGHEMEZERL. Zh
TNOEBDEZEED D, EBPUITIHRS LOBTRECEMRAREBICIVEBZDIBL. EBHE
(CBDESEBZRTI .
2)MBEEHEEME L THYNZ—ZRBL. SHONZ—F TN —TER - #ERRECE DS EBEHT
L. |EZITD

42



EXWS

R ANEBIED D EEBPITICRDDDICOVTE. ZEEMTLOEESAEZERT 2HETHEY
FIAYKN - DIy T 1 THEAIERZITV. RREBELUC L THRRAENLET S &CR ) B
RICBITZEBREDBEEEBLTMNEIEER D,

OBHTIN—TICHITBEBOBIEZERT B /DA

DABHEENCFRDER. HEEE2TTIL—TEREL. TIL—T2E\OREEH—LERD,

T N—TEHEEREZHE L FRHOBEXSBLUOEEFREZHRET DL L. FRUEDFEES X
UBEREHT I —T\OFEBEBV)SIUFRUEDEEREMZHREL. T —TEE - #RERE
EHDo Flo. FRALHITIEB LOBEFRICOVTEMAICHRSZ ST 2UHZEMRI 2.

J)2WEBEHRA L2 FRAOREE SHERBEECBY)CRRSE. M OBEEGEHRAL L /N Z—&
BCOFEBHBZITOET. FRUDBHEEEDEIEL. IEREHBLUMBREDENA LZH B,

HF A DEER. BEERESHIVIKEL. BBRESLUEBOBEELZRD LB, TIL—TER
BeZEBUTC. FRUECHT2HEDHELLETEZR B,

5) B OAMEEFICHS VT FRAICH T INTEEZERL. BEZEL TEHIEICAUMNED DE
YRBIS %175,

6) [ 7T RI7IN—TRERE] 2FRHICEIRETDEEEHIC. A1 T7VRICET2HECIE
BHEBESEZEL. FRMLCHTZI>T 170 AAH0EMR. #EER 5.

BN TORBEMMINSFEAAZEL CEEROIEBEICH T IHXERAICET BEIE
DNEER(ER)DSRBEREHINSFERAADRENEBZN H 125G BER(R) EDOEFIHED L.
BPHNCHZERAZTERT Do

Q)EBER M INSEAANERTIEHE. BRI S DRI ERERT S, SHERADASZEHH
FUANBERE. BERR)EDSBHMGED L. RET B
NEEREHMPINESFEAANL. HDDEEIERICHIV BERR(B)DEBRHICIRTZENDET B,

OHER. BITRES IVEAADEERICRSEZ T 21O DEHZDMOEER A\ DRSICEET 54|
DEE®R(F. BHFELEEHTIN—FICELVBEEREIBZTNDHZERENHdcEeHBLLESE
(F. BEICZDERZEER(R)ICHRST Do
2)EER. BUTIRES FOERAANE. BEEENIHBRORSZRKOIBEXCEBHDEBH LOMED
WrROHEAEZ I 355 (E. TuRDN DELTHIET Do
EARENBEAFIEDEHEZR(ET 212, BEMESFEEL. BAICEHT SHHE. FR - BRX
BETD, Flo. T —THEERRCHSVTEAREFRUABEBEREDB TEAICE I 2HHE. WS,
B EIT D0
A)IEBHEH (CBEET D BRFIE. WERRHS AT ADEES FOBRDOIRR(FRHOEFR. FRAAFHNSSH
ZEBFINDIMEBIEZZV)(CDOVT. EHNICEARICERSET 5.
SBEBRANRET 2HARKY NI VICDVWTEHEER. BITRESIOFEAACERNT %,

@ ot

43



EXWS

O)BEERICH URESEBRAY N1 U ADBREZSO) 2T o7BIE. BEREZ LI EZERHELT
AFFELGE) RN ER(FEWEDET D,

@7 DEERDEENEINICTOhND Z EEEIRT 2D DIEH]

NEBERDBEOAITICOVWTEL2BRAEZAT 0. BF. —THOTEZRTD, . BEER
HNZDEFEOHTIC DOV THAEITH UBRDOFHLASDGERE Uiz E(d. BZEKRICRIBASHNFTER
THIDDEDCEDS T EDICRL. FBOHCHHBRSEZUIET B,

NNYRIAYN - Ay T A ENEBATLOEBRRBANODHES JFUOREBROBE(IC LY. BEEERD
R EBAEDBRICE DV CERESLOEENT LOEEEBICHS (T2ETRE /O R ZF TV I T
T B5MHIEERT Do

EBR(R)F. CEOPLUREREFHER EDERBRIBERZ THNICFETE S,

HEEEF. PTERESLOBELREAAD SEEIITINIZERES TR ENTED,

S)EBEBRNRETEBT A S LT BRIEPIF I EHNICERBEZ TV, HEREDBEEMECDVTHESENT
ZD0HEHEERT B,

(2) FEIBDEIE =R T B 7= DRI DZERIKTDOBIE
LUEEFE(ICHTEEBDBELEZEERT 27=ODEHIOERIKTOBEILATDES ) T,
@AY TS 7 > ZAFHICDONWT

U OB EREDRECEIVEESNSE [F7 7RI —HERE] CEDE. OS54 T72AD
BEHCDODVWTHELET L —TRTORA - BEEZH>TLET,

NBHOHAD > NZ—B L T—RL— MEFIBSVICERADFRRICHWT, I TS51 7 AEE
BRIV TSI 7 ARBEEAEZTH L TVWET, F/o. RS OBEEE THZ I SF17
VRAERERN. USBEEE(C3OMESN. >SS 7 RACETZEEEEDEEZTVE LR, &
52 AV S 72 RCETZIMESEELUt I —TRICANTZHOILTS510 70 AEEaE
7. BB LUHAHNBERERT 28021 (PE - 727 - 6K - BN TR L E L.

NERAOLUL T IN—TDEE - tEEZWNRE LT, I FS51 7 RACEATZEBMES LOBMEE %
NI RIBL TV ET

WA TZA 7 RCETRIHEDEH#ESHZ-H. BEI10RAZLEFEABEED. HHCEOICLD
A TSA 70 AX Yy —VFEEERADSHL T I —TDERE - HECERET 38610, BRBED
NS (hE - 727 - dEK - BN OB I —TFOREERRICI > /51 7> AEHAE* R
LEULE,

SYEMER - RETABDOMLES FURMEREZDS. Bt IO0EA. BAFEHBETORLEREO %
HRSNICERE. BAL. BYIIERZT>TUVWET, /o, BEERESNRE LU [BEERKAY MTT1 2]
[EDOWTHAXZIT>TWLWET,

@URIIZRIAY MERIICDOWVT
DNEHTIN—TDBEFENCHODHEE ) AT EHEE - BIEL. JRTDRELE(ICEL 2EEZR/IRIC

44



EXWS

BoH2ZEZBNELT. VRIIRIAY MRIEBEODHIFREZHEL. BHTN—TDI RT3
A2 MERIDRIEEHREL TV E T,
2)EHOHAN YN Z—BLOCEANDFRHTE. ZOHEBORE VX TIIRIAY NEAEELTVE
Fo Flew VRIRRIAVNEER. RE - PLESR. ESHEER. BREX 1T 1ZRERLGEDE
HHEMEBZREL. EXQ)RXVICETINROBHSZITO>TVET SBFFEICHSVLTE. 1
AIIZIAY NEERZ 30MEL. SHBIVERADFERHENRE LI RTTEAAY N ER
L. £ EUTHLINSERGURTERELE U, BELLURXZICDOVWTE. FEITZI—R
L—REBPS. MROND VN Z—BRUFRHICHVWTHREZIUIFEL. XIE - RTIBH&CEH>TUR
TOEBZEH>THNET, /o, mE - PLEERZ 10, ESHEER%Z 20, BFHRt*a1 )71 RER
Z3OFEEL £ LT,
3BHTIN—TDEIDMED 3 BBCP(BHIIEH - KEFOBEMGTE) DR - beHELTH. £
BEFULRTH2 13MWmA . (BB EEREGSTEE(L 2 T X6 ] ZBELTVET, (B
(3 LYUIYAREEE. NEEFELRHEHEEEA 2016528 ICHIE L2 [ELastEmEtnRIIcET 5
1RS> [CEDE, KEPBRICBVEDWZR0—H > T 2ETEHEOBS(CERL. BEREAORY)

HAEEEHNIT O TVBEEPELBE. 2R RRFOSEEFE. —RE@EAL D) I 2RO v /N UHEERER
AEAEL. [ELRFLEREE] & U TR 5HETY .

HFEBEEPEDDIC. FHEPIRT v THRLEBREZITV. EBUEEOBEYLIBEEZITO>TLET,

G DEFEOHITICOVT
SEXEFEICHVTII. R 15O0RESN. XBEWTICHITIEESIREZEH - REIT L BT,
R H FOMTREDBBRTOEE 2T > TV F T, BfRARHESRT DMOEHHER DBHOMITICE
FROEERER - BRI OVTE. YR - RfF - EEZITO>TLET,

EBEROBBOHITICONT

SEXFEICHVTIEF. BEERRE13ORESN. BAICEAIIEBRLBRICDOVTRSE L. #BE - REZ
TOTVET, Fo. BERE. BFREPYZIXIN - DIy T 1. WTRERFOEZLRZEICHE
I 2EFN. ARIFEREDRERER. RFEBAALORERTBRA. ¥EEREBEDEERFRSLUTFR
HOBEBEREDTN—THERRERAEL. BFR. JITRESIOERADBBORITICDOVWTERIELZE
—INTEERBLTVET, AT, BERDEEDRWEZERERT D7cH. BERICTRTOREIER
T—IN=ZANDT7 T AEEMNE5TBEEHIC. BRARDERICEDSHAREMPINESFEHAZ2E
EELTVET, /o, BEERZROC T SNEERHETHS [BERAKY hF12] ZREL. BUIC
EBARALTWLWET,

(F) ABERSPOEEE. HLERZDMBOHFICHRIRRBARBDHHCDOVT. FERDELHGVRY . OEAALTOVET,

45



EREETEER

ESHABUAREETEE
(BAfiI : EEH)
- me (Gemmaml B22M | me  [Cemmuml 228
E#E B (ﬁ 1&)

TN (220,847) (229,083) HEIEE (119,491)  (117,111)
Be R UESR%EY 77835 74476  SEES 50783 51,178
S 79196 88932  BYE(E 8,053 11,463
2yEE 3,554 3212 {2A% 21400 21817
Z DiDEIE 1,682 1361 ZOf0ES 23,392 16,030
i 50969 53387  SRILEAFSES 3,018 2461
ZOIDEREE 616 698  2|u% 2720 2233
Z DO TREIEE 6,995 7016  U—2&fE 2,799 3,319

ZDiOSREE - 28
Z DO FENEE 7.327 8,582

IEREEE (201,218) (216,461) JEREIEE (26,679)  (41,156)
EREEaE 107,527 114340  {EA% 173 10,067
AR 11,624 12955  U—Z&fE 8,060 10,634
P 8,908 12122 EEROMCEIaE 8,736 8,144
DhA 25750 26259 iSEHoaE 7.045 6,799
ERENE 10,394 9309  ZOMOLRas 516 670
?ﬁ%féi%ﬁ 21,139 21000  ZOMOIEREEE 2,149 4844
Z D DSRLERE 12,550 14,648 aEas 146,171 158,267
IR ERE 2313 2364 & =)

Z OMDIETEIERE 1013 3,464 ﬁ?gﬁ‘;’"ﬁﬁ%‘“”ﬁ’ﬁ (260,470)  (270,093)
EAR 10,000 10,000

EARIRSE 15,139 14,998

FlsRRe 220495 223333

Sl e A3943  £A3638

%g%%éK@ 18,778 25,400

IZEIES (15.424)  (17,185)

ENE 275,894 287,278

HESE 422065 445544  EERUEASE 422,065 445544

46



EfRFTEES

EfLERETEE
CTRE=y3laz)
1S
Pl =1 333,631 323,384
5o ER{ 250,970 236,255
55 LRI 82,661 87,129
Z DA DUN 6,517 1,196
BRFS R O — TR 166,861 AT71,167
ZDDER AN4.941 22,370
= ila 17,376 14,788
SRUTE 5,202 1,140
ERER 21,090 2918
BEIC K BDIREFEE 4,141 737
B3 [RIERIE 25,629 15,747
SENFTESRIE A £9,199 A4,051
S HAFI#S 16,430 11,696
BRI DRI
Rt OFESE 14,554 10,119
IS 1,876 1,577
ZSHAFI 16,430 11,696

47



EfREEER

IS T EIETEE (20245 1 B 181 52024512A318% T)

202451 B3 1 8%S
E Rl
Z Dt 2IEF

LHAIENEGET
BOEMRXOEERONDE
=
FRADEBEC K DIFXER
2 DIERE
ZDDEEDBNESR
D SABRRENDIRE
IRTCERBAENS |

FEE EDEEIEESST

2024 128318%5

(841 : BAM)

Bt OFaEICRET 35

BAE
10,000

10,000

BERRIRE

15,139

A142
A142
14,998

FImRIRE

220,495
10,119

10,119

A34
29,651

2,404

27,281
223,333

Bl

23,943

304

304
23,638

B OmEEICREY 555

2024F1 B 1 8%&
ELERIE
Z DD EIEFES
LN GET
HeHRXOEEROULDE
[k
FRADEEC K DIFLEF
DDIBH
ZDMMDEEDEBRNESR
D SFBERIRENDIRE
IRTUERBAENS |
BB OESIEESST
2024F12A318%S

Z Ot BEOREER P
AN | EBNCED | Tpeme | mmEs 33,
15,133 3,646 - 18,778 260,470
- 10,119

5,521 1.213 2,293 9,026 9,026
5,521 1.213 2,293 9,026 19,145

- 270

- 29,651

2112 22,293 22,404 -

= A142

— 2112 22,293 22,404 29,522
20,653 4,747 — 25,400 270,093

15,424 275,894
1,577 11,696
1,247 10,273
2,824 21,969

270

A1,249 210,900
185 185
A142

A1,063 A10,586
17,185 287,278

48



E f5 G B R

ERHEEEOERO =D OERE B ZEBLEECHET 510S

1. EEETEEROEREE
ZHROFREGUT. [HHTIL—TF] WD, )DERBEESEMHEG. HEERRNE1 2055 1 HORE
(CEDE. ERSSTEEDGIT. TIFRS] &WD, )ICEMUTER L TLET,
BH. EESTESHIEBEREROREICEDE. IFRSTKOSNZFAREBEED—EZ&EBLTVET,

2. EEOEEICET 551H

(1) EREFHEOE ---- 644t
FEAME  FTARTW. FTTRIF—KE—TT7W. TTTRIT—ERW. +7 3
> AT LW PACRAFTH. MiESHTE(PE)BENSERAT. JTRRNERH
RSRIBMERBARAT. DEMERIREARAT. EEMER RIS
fif @ & B BR 22 8. Nabtesco Aerospace, Inc.. NABCO Entrances,Inc..
Gilgen Door Systems AG. Nabtesco Precision Europe GmbH.
Nabtesco Power Control (Thailand) Co.,Ltd.

(2) ¥y EEEALUCEERTOR - 61t
FELHEZ . TMTYIFHJ—®

(3) EEHE R ORI EDBERDORENRR BT 5E1E
TRt
AT 2%
Gilgen Door Systems France S.a.r.lld. Copas Systéemes SASZZfiatt & L TIRINS #H#
SNFE L7z, Gilgen Door Systems Scandinavia ABZ/E&E L F U7z,

Rk B UcEERtt
B 2%
KA TEHO BRI Z EE. RO'Minda Nabtesco Automotive Private Limited DD
SRR EEEULCKER. FoEREERtLUBRN LELRE,

49



EREEEEX

3. ERENH B HEHICEHT BEIE
I BEREEOFHHEEROFHESE
(1) WEEE

FRENEEE (3. BUSRI & EEREIRAAEMEED VL ITNAMEVEE TAEL TWET . MEIEEDEIS
RMEFEE U THTDECEDVWTEELTH Y. MHBEOCIEICRIER. REBENUNIE.
WOICHZMHEEZREDBINOREE T B2ETICELEZDMDERASENTVET,
[FHREROAEMER G, BREOERBR(CHT B FRIRGTHEN STl FE TICET 3 RRRMENOR
BRI BRE R UICER T,

(2) =REEm
@ FEFUNT « TEREE
BTN —TIEREEE. Y7L —THZOERAEARICET 2ZHDHUEE LB > 2EE|
BICHHERH L TLWET,
TREEF. RIEMEICK)STAEL TWET . BYERHERCHEEn %80 TAEMETA
ET2HDTRBVEMEEICDOVTIE. TOEMEEDEISDLDHICERZ LIS IBRZS
TAEZERAICSOHTVET,

a BHRMETIET 2mEE
EFREEE. UTMNOEHZHCIHEESICEARMTCUTET 2E/mEEICHELTVET,
W EOF vy o - JO0—ZONT I EHICEREEZRBEI D EZENET S
EETTINICEDOVTRESNTLS,
- TREEDILNREICKY) . TANOTARBICH T HEBDZILDATHDF vy
g - JO0-PFEDBICEL %,
LR DA E. EPEFEICIDBHRETIT>TLET,
BHRMTATE Y 2EMEEICRDTREREBEXRICHT 2BRFM5 IBEZFRHML TV E
ER
BRI —F BRBIEIC. SHEEDER) A7 ZHRHIRAE S BYRABRET
L. EHEEICRDERVRT7OELWVEBINOEREZFHMEL TWET,
BRUBEFE(CRDER RN EERHELZICE LU <EIILTWVWRBEICIE. BLE/mERE
[CHRDBERIHDS Bz BEOFEERBRICELVWEETHEL. HLUBIIL TV
WEHIZIFE. 127 BOFEERABRICZELVWEBETATLTVWET, BdH. LEICHHDS
. BEABERERZSACORVEEBENVIZNEEICDWVWT(E, BRFHES IHezs
HEOFREEABRKICHEUVWEETATLTVLEYT, THEECRDBRFHES I HEDEA
(T, MEEmTHRALTVET, BRI I SEZHET 2ERHIEELZBEE. BET
5 B EDRABZMER Caam L TWET,

50



b ZDthD BB EE L TAEME TAET 2E/EE

BRI -7 BYREEFC. EAUSHERDOEFTEEBNTHRETZIHOUNDE
DICDWVWT. RAIE L TZDOREMEOCES % Z DO BIEFIRICEH T D EEBIRLT
WET, ZOMDOBIEFZZ B CRBIT D EEBIRT BDESICIE. ZOREZITL. B
SEAREEGEHDE UTIENISERL TWEYT, JPERREOATE IR, Z0MH0OaEFEE B
UTAREMETIT>TWED,

LEEREEZTAT 2HE(CE. RSN TV ERRBEFIEBX(3BK(E. FEAEFCZ Dt
DBEFAEH SFIRFRE(CIRWEBITVET, JZETHEEN SDEHFIC DV TIFAEE
MELTRELTWVWET,

C 8RB U TALEMETET dERMEE

BTN —TF. BHRMETAET 2EHEEN FZDMOEFRZE O TRIEMET
AET 2EREELUNDODEHEEL. MERZEU CRAEMETAET 5HEECHIEL
TWET, HYEREERRDOATEE. fdERZEC TREMETIT>TWET,

BHTIN—IE Frvyia - 7O-ICHT 2L _EOERAER LIoH. BESNZH.
NFEEWCHBICHEDIITRTO AT ERBMENBE LI BEICEREEDRHRE P
ULTWET,

@ FFTUNT 1 TERaR

HHTN—T3 FTI2EES5EZORITHICEHTRHEL TLET. ZOMOETREER

IANT. HHT I — TP EZEREROZADOHEEECLDEEIBICERHELTVET,

a BENRMCHET 2EMEIE

SN —FE BHRETAET 2&MEaEE. NIEMECEERS I ERAZNKL TH
TTAELTWLWET . SPERER(E. BRI EEHVWCENRMCKVAELTOET,

b fEmz @0 CRLEMETAET EREE

BT —T(F. BHRETAET 2MEBELNOEHEREF. MiBRZE L TRIEM
BTHAET 2EMEBEICHEBLTVEYT, JYERHELZDATE(E. fBRZE 0 CRIEMET
To>TWLWET,

HHTIN—TF. B LEOFRBHIPRE. BUHULNIEEKNE B> BEICEHasnsiEz
IELTWET,

® FTUNT 1 TERlERD

ST -3 RBERUEFOZEE ) 27208, BET3ENETTUNT « TEREG

ZRELTVET,

FTUNT « TEREMBETHYRH L. BHET DG BRI RERICHERE L TERELTL

T, SURHEROAE. EREE0 TAEMETAELTVET,

51



EfRFTEES

I BRETEE. ODNAKRUEREEDOTHIERE. sHimE ROERMERNIEHOTTE
(1) BEEEEE
BREEEEE. REET L Z2EAL. BSRED SEMEHNREEROBIEEARE 2R L
IEEETAELTVWET,

IS RIMIC(FEEDEG ICBEEET LU TOBANSEFNTUVET,
- BEORS(IC K BEE USEEEGNNRUEIL. BHIEFE0ER
- BEOBENRUBREDEBZEDHEG. TORERUBREERDREY
- BEST ESNIEEAERN

BEETEEISBREROREMAFRCHIY .. EEEACEDVLWTHMERIL TWLWET,
WHEAEFEAOREEMERE 6 ECEEL TVWET, EAITREMER(E. BEORSMERD SFEFM
BEELSIVTEBELTLET,

REMAFHEUATDES)TT,

BYROEEY 3 ~50 %

BHEBENROERE 4 ~ 17 F

I8, &SBROMEE 2 ~20 %

HMEANTTE MAFHENOEFHEIE. BHRBICRELZITV. BZICHUTHELTVE
Jo

(2) DNARUEREE
® ONnA

DA, EERBETBEGSNICNM. HISEEROIFER D DEEE. ROBISEEN LA
(CRE L TOVREUSEROEAT ) DRIEMEDGEY . BSBICH T 2HATREGEERD
BEDIEKM#EZ FO31EGICZD@BBERE L TAELTWET,

SUEREE. ONADRIRMAS. HEBRREEREZRL TERRLTLWET. ONAIIE
HeTHd. BENIBIBOIKBENFET 2HECEZOME. BIET AN ERELTLET,
BH. DNAICEEET SFIFIBRKRIRANTE Ao

@ fHERE
|ILEE. RMATET/INLZEAL. BRI SENREENOIEEARETEE T LR L /28
THELTWVWETD,
Flo. BPERBEICHEVT. DNAEXD U THEBILICEEEEE. EHORIEMBEZE>T
BERME U TAELTWET,
UEENERTEGRECG S IEN S BREMBERICHIZN .. EEEACEDVWTERLT
WFET,
BHEFEATREMEZ L EICEBEL TWET ., BHITREMEEE. BEEOEEMEED S EF M

52



BaELSIWVTERELTVWED,
BREMAFEREUTOESL) TT,
VA Nk 3 ~16 &F
AR EEERE 8 ~ 19 &

KAfTEE 8 ~ 10 %
Z DAt 7 ~ 20 &
BAFE. MAFHBNOEEFMEAE. BRKBICRELZITV. HBICHUTHELTVE

ER

BH. MAFHEEE CSRBRWEEEEIC DV TG, BBRIEN SRIBIBARETEZHEIRL T
XML TWVWET, Fio. BHETOHOT. BEXIHBOIKBENFET 2BE(CEFZOWME. HIB
TANERELTWET,

(3) WEAEBE
BERHELS (F. BRINAXEF v EIIL - T12 B ULLKEZOmAZERBFd&ZBINE L TR
BIBABETT . RETHEONERHMERNTESE. BEEEEEICECTVET. BH. &K
BRFEDRBEMMFLL5~60FTY,
HMEANTTE MAFHENOEFHEIE. BHRBICRELZITV. BZICHUTHELTVE
Jo

I FFERAEEDRIE

TRENERE. BERSEENORBIGNCMRIEEZR. BT — O EREEDIREMER.
BIRBC & ([CRIBDOIRBEOERZHML TV E T, BIEOKENFET 2HE(F. SZEEODINTAE
MEez RE>TLET,

BEN FESERBEAUOOINT MR, EAMEETAEREREORALEMENSEVINHKE
WEBRE L TLET, ERMEOEEICHVT. BERURERF vy a1 - 70— EEORBMHE
NOBHEECEEND'!) X7 2R LIRS RIDBI5 1Rz BV TREMBICEIS IV TWET,

HIBER(F. BEN(FESEMBEMDOKREMEANTINTREMEZ BB T 550 LET,

DODNALINADEEIC DV T, BEICERH UORIBEKXE. SHRBICHVWT. BROBINXISHE
TR IMEROBEREZFHEL TLET . OURTIREMERDRE (CEALERR AR LEBER. HiEE
KERAMET . RANEER(G. BIBEKERHE LD 2 cHEDRIMENEZRFRRDIRSMERZ B X
BVWEEE FBRELTUVET,

V BER5|5F%N0F LB
5I8EEF. BEDBROBERE LT, BT IL—TH. GENICERE JRETH 2ENN SHTENE
Beao>THl . SEEBERET I COHICRENERORENE L ZTEENESVEECERHLTL
9, 51E%RF. BEOKEBNMENEELSE(ICEF. BEVERFvv Y1 - 7O0—-2EBOREY

53



EfREEER

MESOHZERBICHED) AT Z2RR LIRS NS |F 2 B CTIREMEICE USIVWTWET,
DEBICHESEZIZEOERL (EERMEBAE LTRHLTVED,

SRR |HE(EF. HRBOSIERICRET 2MEEBASTOXHICHZ 272H. BEBRADHKLEEEZR
Bwo>TEFELTWLWETD,

TERG|IHE(F. FEZNICRDIIHRIEBKRICHZ 3720, HIKRBRELCH T 2ZFLMNICHRIEBR
BAGEZERICRE> TETELTWET,

V N OE RS

BN —TF PROS ATy 7 SO-FICEDE, WHzlamlTLhET,

27y 1
2Ty /2
27y T3
27Ty L4
27y S5

CBEEOZNEHBT S

D BRICH T DETERF EHT S

DB Mg EBET S

D IS8 2 222 H (T B EITHRFICE DT S
F EENBITEBORERICING 2R T B

O —FRTRESNDEITER

HHTN—T3. EEXRAORY MR, BREMAKE. KEEmAT L —FKE - BEFEX
B. M. BBERT L —FEKE - REHHEEE. MATHEE. 2Yh0—REXRABS
BEE. 77V MR- ARERBEORERTEELBEELLTVET, CNOSDORBORFEICD
WTIE ZL<DBE. HREOFEFRICBVTEENISZRRICHT 2R ZEF L. BITEBED
RESNDEHLTVBEZEHS. TELUTEFHERDSIERKR TN ZFBHL TVET. &=
oo Widld. BEBEDZNICHEVTHRSNEMEN 5. E5I1E. BIRNOEBEE =R UICEER
TRAELTWET,

@ —EHE(CDIZUFRESNDEITER
HHTN—T13 ROBHEOVWINDCZET 225G BEXERBICHT 2XEH—EHRE
([CHlzBET Blced. —EHBIChIEBITHEBZTe UG Zl# L TV ET.

a BEDNEITICE > TRHSNZERZ. BITI2ICONTERKICETE > TEET .
b BiTH. BEZAIET HNBIBHSE. BENIHXEEDRIE R (ZBMICDVTAEYT 5.

54



C BITH. MICEHATE2EEZAIHET. M DIREFTICTR T LIEBITICNT 2520 %2%2(T2
et oRERER I Z B L TL B,

HHTN—TICHENT. —ERBICHEYRESNSBITHEBICEATZNEE LTI Iy K
R—AREBRBEOBTEZDN DV ET . T7v MNR—LARERBEOING IEHE = B 5B
LTWET, EPEL. RERMBECHIT2EERMEOENESTELELTWET (1> 7Y MNE),

VI'J—2X
O V—zxafE
)—2&&E. V-A0IBEKVERHEL. SN TORBV) —ZABORAEMETAEL TVE
T FIBERE) —RERICHRDIENC) —ABOSFLAWNC K IIER L E T,

@ fEREERE
FEAEEEF. V- AOREBEKIY ) —XaBEOBIAERRIC, SPBEZEIX M AL —XBE
ZRBUCERERMETHEL TVWET, BIsERICEVTE. REETILZEHAL T HHEXHRE
BENOBHIBERREERZHERUICBETAEL TOWET, J—XDORMBEN S EREEEDMAFEH
(3 —ZHBDOETEROWITNAEWREIICOIE W EBRACTERNILTLET,

o, B —ARVREENDPETH D) —RCDVWTI(FE. RBORREZERL. EREESEND
) —2EBEEFTALT. UV—RHBICHIEEREAICINBRE LU TERRLTVWETD,

VI ZDHERETESEDIERD/ZDDERE R D EEREIR
(1) BERGMNICIRD2REHIE
SHTIIN—TE EEEORBRBMATRIES LT, RE—HEROFRAIEZHRITTVET. <N
5DOHIE [FHEERLHIE CHERMHIEICOEINE T,

O EEHHFIE
EENEHIEDEREGTICHRIBRIE. HEENM —ERZREULHBEIIC. BREE LT
HLTLWET,

@ tEEfRRMNHIE
EEGMHEEFDREMERVBEEY 2 SHHHFERLOOBEHHERE. FHRAEE
ARZAVTECDHEIECECEELTVET, BI5IEE. FEROBMIAE TORIAREZE
(CEISIHAEZRE L. 5 IHEICIN LEHRBRROBRABOMESHON 2SR U TREL
Tuiﬁoﬁiﬁﬁﬁgtﬁﬁéﬁﬂﬁﬁﬁm\ﬁﬁﬁﬁﬁﬁ%%@ﬁ&ﬁ@ﬁB\ﬁgéﬁw
RIEMEZZEFRLUTEELTVET, EEGNEENFEEDMEDHENEF. FELLHIC—
BLTZOMOIFEM@TRE L. FRRRENIRVEZTVET,

55



EfRFTEES

(2) NERE(CRDETIIE
@ HppBEENURVEE
BTN —TOERMDHEREKE. ZORENBEETHZTOT-2RERENDEETHD
WEEBE CTERL TLWET ., BT IIL—TOEESTESHEE. BHOBEBEE THh 2 HAMHEXR
TEEELULTVWED,

@ SNEEES]

NEZES|E. BEIBICHITIREL — N THREBEICIHREL TLWET, BiIRKBICHTIHE
EEBHEENVOBREIE. HIREDREL — N CREBS ICBRELTVWET,

BERMTCAT T 2N ERIFEEHEENVEEF. BEIHDAEEL — N CREEEECHREL
TWET,

NIEMETAET 2HNERIEEMEEENRUVERBF. BEREMECATE CHTIEEL —
N CHEEBEICIELTVWET, MEBEICI > TREUVCAEEREG. MiEmE UTEBLTOLE
To 272U, RIEMETAE L ZDEE % 7DD BEFEE U CERHIT 2EMERDRE(IC X
VFEUICEREICDOWTIE. ZOMOEEFRICET ELTVWWET,

® EAEEEEE
ENEXTIERDOEENRVERER. BREBOREL — N THABICRELTVWET, ANEZE
BEAEODNGDRUERE. REL—IMEBELLEHL TV R EEZRE. TORBL — 2RV
THARBICBELTVET,
ENEXTEBROUBEROBED 5L U 2MEZER (I Z DO IR TERHL. DD
BRADBRERICSOTE LLTVET, Fioo EAEREBHURMD SNDHEICE. BEE
BEHEmICIREBATLET,

(3) HEMFDRFTILIE
BRACEOTVET,

56



EREEEEX

4. BEELGRETEOREY

IFERREE DR
(1) SEBRFFEDOEGSESAICST EUICEER
BEEEEE 114,340875H
mLERE 12,9558/5HM
EREEE 12.12287HH
DA 26,259875HM

(2) FAILIEBICR2EE BT ENOEREY DRBICET 2153k
LHTIN—TTE. BEETCEE. BEEE. FRESE. NUOONAICDWVWT [3. EZUHDH
RETAEICEE T DFIE] (> THIBT A NEERBL TWET, BET R NIHF D EINTIEEMEE
DETEICEVWT, FEROFvva - 70— &51E BEEZHCODVWIUREZRELTWVWET, <
NEDREICKLZDERE (F. BRERBEPEXEDINIDE LU VWEEFICIBEBLFEZZ(TDO8EMK
NHWET, BEOWNGEENMET L. ToHBFrvIia - 7JO0-%2BHETESRVWEHEBSINDIBE.
PEERSHFEEOEESEZ2BICH VOV THIBEBAZS LT DTN S £,

EFEMBARESTEEICE T $/E5
1. BENSERZERUICBEREHDS 1=%
SXREE 1,21985M
ZDHDERIERE 68/5HM
2. BREEEEDRMENRSENORIBEARER 153,83985H

3. RETHEDRMENRSEENRORIBERARE 1.673875HH

57



EfRFTEES
EEEmETREICE T 2iEEC

1. SERRREEDHIE
W) P Old. SEBASHEEC ST, UTOESY . FESRETEC R RBEAEREL T
+7,
(347 : BT5M)
B REIBEDSE
‘ DA 656
EngilicoZ)L—7" (H) 1 -
INEF 656
CERENE 976
SRS LTI, GE) 2 g
INEF 976
=r1 1,632

GE) 1 HHOBEFRIL THDENgilico Engineering Solutions NVE O ZDFRILICHRDEZERR
BUODONAICDVWTHIET A MR LI 5. BINTJREMENREMEE PO ozl &
D5 BEZONAICHRDHBIBREREL TVET, UXHBIBXLE. EEBHABRED [Z
DDER] ICZENTVET . OIRTTEEMEAERMEICIVAEL TWET @HSIBIDE
51F 1 14.6%).

2 BERBOZFCHDINFEEDETCEY .. BRENUMAMEDCERERSENSRIAEFND
N5y DR NERRBEDORIEMEZEE UI-ER. CNOEEMEENIRSEMEZ TR >/ &H 5.
UFIRETHECRDHBEREZRE L TVET ., UZRIBEXE. EEEREED [Z0
fBDER] (CZTENTUVET . L) TR MEREORIEMIEE. IR U ABEREDFPIR
CRBY—Ty N7 PO—FEAVZTHEREICEDVTHY . BRIELELEREDMIZEGI
MEFCEDVWTWET, ZOFHIEEERNEMEC I ZILF—DLNILIICEHLET,

2. ZOHOEADRWER

(B - BAM)
I NN
B EERRTTHIE 378
PEEi=Ei=PN 1,632
ZDAth 361

=5l 2,370

58



EfRFTEES
EER D RENETHEEICRT 55

1. HEERHEEXRICHTZRITERNOERN UL
Pl 121,064,099%k

2 E%(:Eﬁ?é%lﬁ

) Fc=Es2INER

202453 H26H
s BT 4,825 40 2023%12H31H 20245 3RH27H
20%;%71511 B s 4,826 40 2024F6H30H 20245 8H30H

(%) 20244 3 B26HTERMRERAIREIC K LT DHEAIC(E. #HIUBEFEBBT)ICHR2 A T (3EE
RITHRIRHLDOEFTL(BEFERES  MRAEHBEN I T 1 IRTUEFEE D) MRE T 281 H
([CXT BDEET248AMHESATVET,

(%) 202447 B31HERDREIC L DESTDOMERICIE. HIUGHHEFE(BBT) (CFRD A T (FEFERIT
KA OEFRO(BEFEZES  HASHBERN X N T« RITUEFEE D) MRE T Ltk
THEHE21BHMAESATVET,

) BEAN L ERBRFFEICET IERINDDOE. EEOWNIREBNBERRIFELRLZLD

T BT DFEER| 1 #k=37z0) 31 b

2025% 38 26E|
R el AlmRIR 4,826 40 2024%12H31H 20253 H27H

(F) 2025% 3 B26HERMIMBREIC KDL OMERIC(E. KIHGHEFEBBT)ICHR2 AT (FES
RITHRIRHLDOEFTO(BEFERFES  MRXEHBEN I T 1 IRTUIEFEE D) MRE T 281 HR
([CXT BDEEEZ21BHAMRESATVET,

3. HERRHFEERFMRTFIMENEN L B 2HRAOEERUE
(EFTEERAR OFBEAEBR L TV B WLWE D ZRR<, )
EERTl 6,400%k

59



EfREEER
INESEREEIC BT BiEED

1. WNEDOHER

LTI —OBEEG. AR—F MY Ja1—3> B NSUAR—KNYJa1— 3> 8% 7
TEIE)TF4V ) 21— a3 BEROZOMDBEICIVEBRINTS .. SHOEFRESNREER
DEDDFREMOEREZTHET B725H(1C. EHNICHREZITOHREBO>TVDEDTI,

LTI —FTlE. CNSNBEAZBLTESNZINGEZTLEHEELTERRLTVWET, £k tLtE
(F. TERRBRCHBLTVET, cNSONEUIFEEEE T A MNIDFE ESEDBEEIE. LI
DEH)TY,

BH. BN —TOREBEAE L TORBRTERRE IO T8 A

(B8 - B AM)

i SANOE 11 TEGRGE ik |
B EBIR 65,923
T2 g mEmss 44,649
J\Et 110,571
HEE R Es 26,080
fzEkkss 23,555
Ul)a1— 3> 5% NI e 20,193
Z DAt 6,164
INET 88,727
1) 1—3 358 ISt 106,771
RERT 16,468
ZDAth Z DAt 847
I\t 17,315
=)= 323,384

G &G, AT LS TERRLTLET,
2. NinziBMR I D12 DERE S DIER

Wiz BT 27O DERELDERIS. [BERHDHZRETTHEHICEATSEIE V. NEOF EE#]
[CEEEHDEHTI,

60



EfRFTEES

3. RO IEE T B712HDIBH

(1) 5=
BEEDIZWN SE UrcEE. BNWEENRUZNEEICET BEREUTOESTT,

BB DIH 5L UIcErE 88.932 BAM
ZERE 3.212 8HH
Zafa 11,463 BHH

LNEEEFEIC. —ERBICHEI TR ULCETESCHRDIWMCH T 2B T )L —TOHEFTH
Vo ALWCH T BHEFINERMGCRB O IERR TEEICIRVBASNET . BEEDZHNNSELE
HEF. BITRBORER. AIEEDDIILFHICEY) . FELTTFEYRNICHEZZEL TWET, &
oo BTN —TOBEBEEDZNN SEUBEEICEELSTRERZIH U FEA.

ZEBEEREC, HROSIEMICEE TN —THEEN SZ (TR ol T,

LERRSIFRICRBLUIENGED D5, HERR TENERBICSTEN TV EEF6,4608HMTY,
FICBEDHBICToE(XIFBEDHIICTEE) U EITHRBS D 5586 LIZ IR DBRICER M (EH ) 8 Ao

BH. BER/RETFEICHNT. BEEDRIH 5S4 UFBEHEIC DU TR LU BHRIRA (HBREHHS |
ST OHRT(C K BIENER) (E518 A, ZREEC DV TERE LISHERXAED ) EE A

(2) HEETERBICED U7ZELS il
BEERTEBOREHH OIS HBEUTOESY TT . RIS HEOPICEEIHNEEEDE
BESOTVERA. BH. RFLOEEZERLTLSIEH. KUINOERER(C (3ER) O TR -
A1 ELADEGIEEZSHTVEL A,

(B - 8AM)

1FELAN 42,568
1518 40,610
=i 83,178

(3) BEEDINDERNIBITOIZHDIA NN SFTHUICEE
LERBRSFECHSVTBREEDZNDOEBNEIBITOILOD IR NN SRHLUICEEED ) EE
Ao BH. BHINSEEDEBHABN 1 FLUNTH 5. EELOEEEFEAL. ZHOES
DIFH IR N EFRERICEBRE U TERELTVET,

61



B ES
SRIFRICRT BIEST

1. SHEERONIRICET 5518
SN —TF BEFEBCHESIHMBLOUR TSRV RT. REEDY T TiE R 7)Z QX IHE
BT DIEDHIC. UTDESY . MBLED) AT ZEELTVET,

(1) BRVR7ER

BRI E. BEISEOEBNETICR) .. SHTIN—THURBLOBRERD XTI TT,

RENOREEAFY. ROZOMOERMEECRE)ICSENTWVS 3y BBOEHBEERIC DOV T
ST IN—FREANDEVEREEDOA G ZTo> TSI, R RV EREN TH S & HIK
LTWET,

BEEE. ZHNEENOZOMOBEEESIEDOER) AT7ICHBENTVET ., EXEETHDIFTH
FREROFTHEICOVWTER. BT —TRISEBERECEDE. BEIKICH U TSERERZRE
UBELTLWET . SEREFBEICOVTIE. FREGIFKICDOWTIFESIFEEE. BifF DEGIEICDWT
FEHNICERRRZERL. HATOEE - ARFHRSERTHRELTVET, EBRKRENBSEDHL
<BOVEGEIFERICH U T BEICIHC TRIEZCPEFRZES T 2FDNEEEZHE L TCVLET. cNSDE
AEERBH S AF INDEEILFOEE PR PHBBERD (ED . EREENEF YT ORFR DR
HHEL. PTRERBRDFVHCAEEZTOTLET . ZOMDEETHDIRNAEICDOVTIE. BS]
EOEBRAVATICHINTVETN, ZOREALREHRHENTRENTESNTVLDZEDTH. 7
RV ATVIIRENTH D EHIKLTOET,

L TIN—TFTREEEE. ZNWEENUZDHOEESICXS LT, BRI SEDBEEET
LTWET,

BEBENOZNEEICDOVT(E. BIC2HEOTRIEMBR LB TIBLSHES IH2 25t ELTV
9, BEEBENOZNEEDNDZOMOBEESCOVTER. RAIELTI25 BOTRERIBXLER
BECIEAIHMMs IZE st ELTLWET A ERURXIAELEIIL TV REEREBHEO FRIERE
KE@ERICRES > THEERMBERICRBIIBRTES BT 2 ELTVLET, ERAVAINE L B
LTWRHED(E. EREENSYEHLIE CEBINETELD U XTI DEEDEECEDVTHIRL
TWET. BEBAETERD ) ATDRIEDERZFHIT B(CHIe>TE LFZ2ZEELTVET,

- S ISEDFEEDRIEFIC KL 2 H B

- BHEOE LUV EIGELE

- ABBEFARESIC R DBHDELLSITFT

WITNOERMEEICHVTH. ZORBRE—WCOVTEWRATE AL XIFONABEH THET
H2EHISNIEBEICIEBAEITE L. BRBIEEMERES U TR TLET,

LB TN—TOERYRTICHT 2ERAT Y AR—T v —(F. EEMBIRESEE(CRRIN TV
TRIEEDIRSBMEAICA ) ET, Fioo BHTIIL—TIC. BEDEGIELICH T 2BECERLLER"
AITDIIAR=T v —(EHER A

62



EfRFTEES

(2) wENE) RV EE

MENHE) X7 (3. BT I —THHBROELR U IcERBaE T RA T 2(CHhicl) . ZOXIERITTS
8<1B33 AT T,

SHTIN -3 BBEHNSORS(CEDE. RIBPNENICESSBZIEN - BH L. FEORENE
DWRELELIZDAT. BKEDFHESZHERT DI LICR . BEFEECRIADM I AT ZE
BLTWET, Fo. — BBl CRBMIEMBRIMFC TEZMRICAHAET 57— TESEEFHD
DWENCBETZF vy AV IAY NI AT LAZBALTEY . REMED) X7 DIEREICEEHTL
F9,

(3) Mg RTER
® BBURT

LB —SF. JO-—NIICBEREEZTO>THY. BTN —FHRSE L RREE BT
THRFTFLTWET, CDEdH. BT I —LISHEEEELNDEE CIT 2 2B Ih 5 £ UBHER
SEBEBHETRSHEARHDOEBEL — NeHAWVT. BEBSICMEBX I E(LH#ES. BE
HBEOZEE)) T LBUITF. TBBURT] EWD, )ICHBEINTLED,

YHIN—TTld. NEREBEGEGRECOVT. BB URZICHSINTLWEITA., BERIA
ACEEEEEL. RAIELTINEZY NUIERI Y I VICDVWTEYAEBTHRNROEER T v
TENEEFBTEDIET. BFIRITEAYILTVWET. ZDEH. BTN —TICHT35H
BI)RATICHITBDLITAR—I v —(IRENTHDEHMLTWVET,

@ =F XD

R 27 (F. MBEAOZEEICL . TREABOAEMES UL FERERD, 54 L DEF
Yyia - JO-PEEITZIIVRTELTERSNTVLET, B I —TOEIFaE0—38F
ZETHDEAETHY . ZOFEOSEIHESHOEEICFEZZ (T2, FIEDFEF v
wia - JO—HEET 250 ATICHINTVETD,

LBH I —S . ZHEADEBASEZBI 2BEORIESZEHNLTESECERLTHY. &
k. THMBRBOZEICIEFAN LR LUEBE. BZRFESEREREE L TEHTais
EfET 2 EROSMAT Y TEWEENAT B EICEY. ERETZESFA=ZEIANENZ
3 ENTBETT,

LA 2T, BRI —FICE-T. BXRBEROEF) AT EEBTEIRVEEITVED,
LH N —LICHFBDERIRTICHTEIITIRAR—I v —(IRENTH D EHE L TLWET,

OR il =W
ST I —FF ECEAERRER ) D S5E U BMBME0EE X T (CHINTVET,
7N —TMRET 2EAMESRER . ECHR TERNICRIEMHE P F A (ENS 1555 D&
BIKREEIEEL. BEGIEEREDBEREHEL TRERIZZEEL TV ET,

63



EREEEEX

2. ERERONIEMESICRIT 5518
LBEERHEERICH T 2EHEENVTREEDEGHBIRESEEZE LOREMEE N EMEE. T
DEHYTT,
E R =vale)
|  t=EmE

RIS

BEARMTAET SERERE
ZDIDERERE 3,630 3,630
BEARMTUET dErmEEGS! 3,630 3,630
T8 U TR METCAET 2 EmEE
JILT7=EH 122 122
TR E B O CREMETAEYT 2EmEEGS! 122 122
Z DO UEN I8 U TRIEME TAE T 2 Z/EE
REHIMEEES 11,594 11,594
Z DD DEMREE L TREMETAET 2EMEESET 11,594 11,594
TRIEEGE! 15,346 15,346
THREE
EBARMTUET 2EMaE
EAE 31,884 31,764
BARMTUET 2E/aEas 31,884 31,764
B %8 U TAEMETAEY 2EmMaE
TUNT 1 TERaE 667 667
SIS 30 30
R E B O CREMETAEY 2 E/maEas! 697 697
TRBEGE! 32,581 32,461

BH. SPERHESIC. HEREEL CTAEMETAE S 2EMEERVERABE L TEET SEUEAE
IBRET O e EREENVOTREBEIRE L TVERA. BHRM AT T 2E/RERTHDRENUT
EEEY. EXEE. ZNEE. TOMOEE. EXEH. ROZOMOBEBECOVTE. BHEBTRES
N3 EDSIREMEANNEMEDGIENDALUEE B> TVSH. ERICESHTVEE A

64



EfRFTEES

RIEMEDRIETTE
(1) BARMTAET E/mEE
ZDDERERE
ZDMDERHEEDNIEMBEICDONTE. FIT. —FEDHBCEICKS LT, BAJ R T EMNEKL
JZFIETEN) 5|V IRTEMBICE DV TEHE L TLW&E T,

(2) fiEREE U CTAREMETAET 2EmMERE
JIILTnEE
DL TREEOREMBEICDVTIE. HSMEHFCEDVTGEHHLTWET. 8. JILT7=EK
(3. ERHBIRESIEE(CHITD [ZOMHDERMEE] [CSENTLET,

(3) Z0fOEEMN % E O TREME TAE T SErmEE
R EHIMEES
FICREENLATRAET SMHUA THEUSNSIERNEERMBR TH Y. EBIHRIIC DOV TIEESEIFR
OHGME. IE LB DOV T FELRHDOHHMIEICED FHERER OB EMEBICE D <5F
MEOEFEZRVTEELTVWE T, BH. REBMIZFE. EEMERESTESICHITS [Z0MD
TREE] CSENTVET,

(4) BARMTAET E/mEE
BEAE
EAZOREMEICDOVNTIE. THAIEDGEEZ. FRCEARDEAZITOLEGGICRESNDH]
FTEW5IVWVERAEMBICIWVEELTVET,

(5) fEERZE LU TREMETCAET 2EHMEa R
® FUNT 1 TEHai
BEAT Y PREROENRT Y TEEORIEMEIC DV T(E. BE IEEREREEL VIRRING
MECEDSBEELTVWET, BBEFHNOLEMEICDVWTE. SWABHEBECEDESEELTL
F9. BB, TUNTr VBRI, BEMBIKESTEECH TS [Z0MHOE/HERE] CZFEN
TWET,.

@ AT
ZHEMAEMICREEREEOREMEICDVWTIE. ZICEBEOTEEEZERELT. T2THL
O:-Y2aL—Ya3>zA0WTEEUEEHEDREMEICLWVETELTWET, BH. FH
SHiC R 2 ERaEd. ERMBIRESEZCHTD [FOMmOERa’E] (CSEFNTVHET,

3. SRBRONIEMEDLNILIENDREIREICET SEE

TREENVOEREEICETIRENLGREMBICOVTEIUTOES Y. AIE - #MLTVLET. <n
5DRIEMEDEREE. ALWSNBFHIRIEND A >y NAFTRELHET —I)ICEDNT, 32048

65



EiEEtEEE
FHEEZZILF—(LANILT~3)NEXKFENTWVET, ZNETNDOLANLEGE. DIFROLEDICERMITEN
TWETD,

LAV EFEICES SN TS CAKRME(C KV AIE SN IEME
LANIL2 D LN TESAD. BRI MEzERE. Y(FEENICHER LU TEHSN R IEME
LA 3 ERRARBEG A >y NESOFHOE AN SEHINERIEME

NIEMEE TS INF—DLANILEDOKRE L. IREZ4LE U SEEBRNIIRTOEEANECZBICEREH LT
WET,

LA LI 2 LI 3

P —

(B T AL HET 1
S=d 5 mEE

2 DD DER 5B T ~
NEHECHEY 5omaE 4.872 6722 11,594
ZOMOSRERE

BB U TATHET ~
AT T ZemEE 667 30 697
Z OO DEREE BT

AFHECIAET 2 2mea A

- 122

[2. EREEONEMEFICETSEIR] THRL TV, BHARMTAE T /@A EME
ETZILF—E. FEULTLRILITEDLTOVET,

YUEBRETFELCHNT. LN E2RU3BOIREEH) FE A
BH. BEJBRFFERICHSVT. FFRENCAEMETAESNCEELEERVEGBEEHFE
Foo

66



EfRFTEES

LI 3ICXD SN R IEMEREICEEY 2 15H
@ FHBESERO T >y N
LN 3 ICXD SINEZZDMMOERMEEROZDMMOE/ERE L. EICFE BRI O
T, FLEBHRADRNIEMBEE. FBURT OB CED < FHbE AN OCMEEMBECE D <57
BEEERAOVTEELTLET, RAEMTMICERIEHEBEORNEMBEICDLTE. FICEEDTE
ZREPEELT. TTFANO V22 —Y a3 ERVTEE UERIIVEDREMBIC K U E
ELTWET,

@ FHEOE X
LN 3 DEMAERICHRDINEMEDAEF. BEETSHNBRRICHVERL TOWET, RNIEME
DATICELTE. HRELGIEFEROUEEB. FEAO) R 7 2REBEY)ICRRTE D FHOEIENR
U1y NERWTWET,

® LA 3 XD TN HREN B RIEMEREDRKILEIFR
REHICAIEMETAEYT 2 LN 3 CoBENSERMER DA IEMEDAECRET 2 2R EHER
ORETR VA >y M. BB FRAICEDVWTETE LIZEBITEE. JEREMT « XDV NETT,
RIEMEREBITEERD LR (R SR WIBICED) U, IEREET «+ ZHD > bOERURT)ICKVE
DEIHULET
LN 3 ICHESINBZEMAERICOVT. BRIETRVT >y hNEGENICEXBREBNR
REICEEULHEDREMEDIERIIEEZTEDH N FE A

@ LN 3 (EnfESncERBROBE%RS D SHRES\DORFEX

(811 - BAM)
Ea =

HEke 5514 28
/N UERGE 587 1
faER CF) A28 1
Z DD DIEF A 615 -
BA 963 =
7cH A341 =
HXES 6,723 30

() MIELICERH U CFIERUIEBKRE. ICHE-RSIFERICRET SERBERICHD ST
BRTHY . BEERTES0 [ERa] X3 [EMEA] (CSENTVET,

67



EfRFTEES
RETEEICRET 5F5E

1. HETBEDIKRICET 5FIH
SHTIN—TF RRBROBERICSVWTEERO IR UEYEEELTLET,

2. BRETBEOLIEMESICEY SEIE
SEGRETFERCH T DIREAPEDEGHBINESIESE LOKRE MRS NIEMEEG. UTOEHUT
ED

(B3I : 5 AM)

9,309 9,481

() BWEABEDRIEMES. F& U TR UEAREERTEDEPIRIC K DFHHEAICEDINTH .
BRI BLEEOMBEE IHEECE DV TVWET ., ZOHIEF2ENRIEMEE TSI
F-—DLANLICHELET, REMEETZILF—DLANLICOVTIE [ErEmICET SF
50l (ICEEHEHLTLWET,

1 %S WIBERICEIT %iE5C

1 BT BRI A ERER S 2.248M318%
BN 1 ST ) SRR 84M258%
Z DfthDiEEC

SCEEBRIERRBARN B MEAAL TERRLTOVET,

68



sTEERN

BHEHRR S
3 = 3 =
& E 0 &) & & o &)

MENEE (115,899) (108,575) RENE(E (91,951) (81,987)
BeENORE 24,708 26,656 SlE 9,355 9,637
REFH 3,516 3.414 BT sCixfEs 33,125 31,955
o 48,368 49,533 THEAE 11,300 11,300
HilEss 8,999 - Kihie 17,397 9,054
(s S 6T 3,955 3,504 KIENBF 656 346
& 6,375 7,316 RILNEH 2,266 2,836
FEAEINR ORT D 8,378 9,000 TaE 211 248
RINAE 5,080 3,880 A& 17,111 15,910
UEE 5,053 3,869 KRS =% 529 672
Z DAt 1,466 1,403 REER5 |58 0 -

BEEEE (159,641)  (165,820) Z DAt 1 28

BREEEE (84,258)  (90,307) EE&E 8.771)  (18,578)
24 20,375 34,972 REfEAE - 10,000
BERY) 1,074 1,894 REHEI5 =% 6.714 6,472
N OEE 20,779 24,797 Z DAt 2,057 2,106
BN UERE 173 286 I =H 100,722 100,564
T8, FERUER 2,859 2,979 (ft & & O &b)

Tith 13,970 12,939 #HEEX (173,560) (171,760)
EEEURENE 25,028 12,439 BXE 10,000 10,000
BRETEE (4,226) (4,147) BXRIRE (26,274)  (26,274)
JIKNDTT 3,441 3,461 BARE RS 26,274 26,274
Z MDA 785 686 FImRIRE (141,229)  (139,124)

REZOMOERE (71,157) (71,366) FIs2E (R 1,077 1,077

RERIMEEES 4,247 5,194 ZOMFIEERE  (140,152)  (138,048)
RIRRALIRTL 38,946 39,505 BELERLE 188 167
BEfRTEER 16,091 16,762 TR mRRE 139,964 137.881
Bt RHEAE 8,150 6,634 BHeH £3,943 3,638
RHAABLEH 199 115 5 - %fﬁ%gﬁ%% (1,214) (2,054)
BT T zD i3
IR A 2,194 1,796 TS 1.214 2,054
Z DAt 1,340 1,368  FETFHIE (44) (16)
&5 |58 ATl A8 MEESST 174,818 173,831
BESE 275,540 274,395 B8 - EESS 275,540 274,395

69




STEER
EmETEE

=8

S

bl ]

Pl e

RFEBEN O —REES

EBEARN(F1EKR(L)

EHENING
SEVHE
NGRS
BEER
SZHNESR
REEEAGEING
FDh

ERENER
IFE
YEBEASERK
FUNT 1 TEHEE
seynsa
FDh

BEfR

HERIFEE
BEEET TR
REB MG
SRR E
FEENENYN
Bt HRITE AR
FUNT 1 TR

LEFIEEES
BT EERTENIE
PERI=Ei=E

5 | R S ER 28
EANFL. (EERNOEZER
ENIR SRR

L HARR S

(B8 : BAM)

(C8E) $£2184 S52288
(2023% 181 B0'52023% 1283185 ) | (2024 1515 52024%128318% )

176,334
149,878
26,457
23,362
3,095
9,314
291
7,218
1,284
143

162

216
757

109

522

54

71
11,653
6,129
269

1,630
4,230
322
322

17.459
2,487
279
14,694

155,923
133,447
22,476
24,730
22,253
9,502
288
8.287
670
112
145
827
174
380
152

22

99
6,422
2,999

9

13
118
2,759

1,247
272
976

8,173
566

26

7,581

70



SHHER

HEEASEE BB 0245 15195 5202451283185 0
(87 : 5 AM)

IIIIIIIlllllllllllllﬁlllllllll
BARIRE
AR BARRE O

AT 10,000 26,274 26,274
by e
FRSOEY —
BRI S DB -
SR _
SR -
EHEHE DN -
HEEAL OESD N
SEELDOEBEKE)
AT EEE A 5 - - -
HARTE RS 10,000 26,274 26,274
e
ﬂﬁﬂ%ﬁ
%GMﬂHﬂ$ﬁ HoMR | HEEsas
RS GRS | ERRES -
AT 1,077 188 139,964 141,229 £3943 173560
SRR
RS OEY 279,651 279,651 279,651
BRSO A21 21 - -
SR 7,581 7,581 7,581
ETHORE - A2 22
ESH LS 34 234 307 272
HEEALS OEED _ B
SEELD QLB
MERT A S - A21 £2,083 £2,104 304 ~1,800
HARTE RS 1,077 167  137.881 139,124 A3638 171,760

71



SHHER

(841 : §AM)
EE s K
57 - IREEES FEFHIE mEESst
STlEsaE (=i
LEEES 1214 44 174,818
FREDEY - 29,651
BEEBEILE DEER - -
A - 7,581
BSHRORE - e
S[Etzs=v0libs) - 272
CEREbnRhE G 840 840 428 812
LHREEAGE 840 840 A28 A987
LRI 2,054 2,054 16 173,831

72



stEEX
@ B F 5 =«
EBRLRIGHICIKRBIBIREICAT 38

1. BEOFHEEENUEHESE
(1) BfEEs
MHARAEBENDESS
BRI (EERE)

FEAKAROBEERHHKR
BEITIEAIC K BRIME

Z DAEMEEES
MHMEDEVWHRNFELADE D
R
(FHHZRRF 2B EENACKVIIEL .. FTAIRMEEBENITIEC K ETE)

MBS DR VKIEF
BEITEIC L B RIME

(2) FUNTF 17
BRHA

(3) M
¥
RIEREE O T (= & BBHFFOSH)

M5
O BRNRUHR - 1
F& UTRAERIERE)
@ BEMEROITER
F& UTRTA(—ER IS BEITHIE)

73



e

2. EEBEDRMIENDITE
(1) AEEEEE() - REEZFRL)

EEREHEALTVET,
BH. BUSHEEN105MMU 20 FARBEOAERMBEANEEICDOVT(E. 3FE[MYEEHNETO>TL
356_0

F/o. 20074 3 B31BLRENCES LIcBREEEEIC DV TR, BHITAERE R E TEANME T UL
BEXFEN S SFHTHFENZITOTLET,

(2) BEEEEE() —ABEZR)
EEREHALTVET,
BEH. BRHABEOY 7RI T7ICDNTIE. #HRICH T2 FATRERB(SH)ICEDEEEICE ST
WET,

(3) V—R&EE
) —2HEZMAFHE U, BEFOEESETIEREEHEALTVET,

3. 5|HENELEE#E
(1) Ef5|1=5%
BIEODEHEINICKBEKRICHA B2, OINARERIAZBZEST ELTOVET,
O —fxfEtE
ERISRERE

@ EfRRBEENROTREELEES
MENEFHIDA

(2) REFES5 1=
HEDSERICHEET SMEERFTOIHICHZ D72 BHBROFHEERZERIICRE> T ELT
WET,

(3) BEEKR5I=E

RAZNCRDFERIBRICHA D712 HIRHRECH T 2RFZNICHRIBRFEAGE = EH(CRE>
TEtELTWLWETS

74



e

(4) BEfEH5I1=%
WEEBDORBGN LKA D). BBEFERCHTZERBIGNEBORALBICEDE. UBEFEXR
[CHEELTVDERDENDEZST ELTVET,
REHGMEFOEECHZY . BREHRNRIASRZ ABRFRERE TCOMBICRBESESACDOVT
(F. BNEERNEBEICLOTVET,
BEDFERE. RERC—RERLELTVET,
HESTE LOEEL. SBERFREORLERICH T B EEEDHIAFHFHELURND—EDFH(104F)
[CRBEFRARICIVIED U TN TNHREDBSEFEN SERUET I EELTVET,

4. INIRUOBRADE LEE
LT INRERHICEE T 2EtEEE] (PERSTEXESE29S 20206383 1H)EZEALTHY. B
BEDOZRHICDODWT, FREOS ATy 7 O—FICEDE. INGEFHLTVWET,

2TV I EEEOZNEHRIT D

2ATv 72 1 BRCHTRDEITERBZHAT D
A7v 3 I EEIBEEEET B

AT v 4 B IS ERNICH T D BITEBICED T S
ATy 5 I BENBTEHEDORERCINGEERHIT D

(—RRTRESNDETES)

Htd. EFEAORY MR, EREHAKES. SEELAT L —FEE - BEERE. MBI,
BEERATL—FEE - REiiEE. MARHEE. BYNO—REXHAEEERE. 7Y hR—LA
LZERHEDREWTEETRBERELTVET, CNSORGOITTICOVTIE. ZLDHFE. RED5]
EBRRICBVWTEENIZMBICNT 2XEEEF L. BIEBIRESND AL TVLEZENS,
FEUTHEZABDOSERR TN ZRH L TVET, Fo. Nad. BEEEDZMICHLTHRSN
WAEHS. B51E. BRNOREEFZFERUICEETAELTVET,

75



e

5. ZOMEHEERDIERDHDERE R IERLEIR
(1) REHE CFRDETE
IREAG (T (SR 2D REVHBIESTE LOERORFHLETAG. BIETESRICH T2 INSDORFHLED
FEEREBOTVET,

(2) HEBFDORFHLIE
BRACEOTVET,

6. ERLGRE LOREY
BIRAARTV DD
(1) BEXFEOFHESHICI LULEH
BRI 39,50587%5H

(2) #AILIZIRBICRIEERB R EORE DABICEET 515K

S OBEFRSHMIDIREMER (L. BiSMERE 6 > CEENRKMEAE U, BRI OMEIR
BOBILEFCKIREMEANZE L UETLEERDONBBEICIE. THETDRAANH D ERBDS
N3GazRe. XEMEAZ THELEL TVET, 285, EERBGICHLTBENGIF 2 RIRL
TEUS ULIEBREAKINC OV TIE. FITRHOMBREOREA RV E L TH. BENGAIZFEDR
WD REMEADKIESE T EROBAB ICH Iz > T EFRSIN. BENEHENRIADE
BoIZBICE. REMENZLETLTWBRY ., EEMEAF ORBELELTVET,
BERSHBEEONRMHETHFICR ., BRESHMKIOREMENS L ETT 3 EHicNnd5
B. BEXFEOHBEEHCH VL TERAUMITHIIEZSt LT 2TREMENH W £ T,

76



HEEE
EfEXERKRICET %F58
1. AR EEEEDRMIEINREERVBIEERREEE

95,81185HM
2. {REHEFS
BRSO ERIEED S DEATFICH T DEHRL
FITRIAF—RNE—T 17 388AM (243 FKRIL)
Nabtesco Oclap S.r.l. 412880 (2,500 F1—0O)
OVALO GmbH 1.9968HH (12,102 ¥21—0O)
Gilgen Door Systems AG 6,4888/HM  ( 37,000 FRAZXTZY)
Deep Sea Technologies SMPC 4128HH (2500 ¥1—0O)
=Xy M 808/7H
&st 9.4278hHHM
3. BRSHICH T ZEREERVEHRETS
G iR IEE 22,275875H
REIE %G 6,63485M
TEEAR RIS 18,5648 HM
BT EEICEET 5iFEC
1. BRI EOEEIE
(1) EXEEGICXZHEIE
plint] 50,447857HM
TtAS 15,204875M
(2) EEHGILSADES IS
REBCEE 8.208B5H
RINEEH 868 HH

2. FHEIEINA
BTN . R THCRIMEERIMEREMETEFORMNEFCE T LD TY,

77



sFEEH
3. RiEE%

B

&

(e

PEESEEES

e NI

E51gE

Tt

97684H

&5t

9768/4H

LHFE. Fryvia - JO-ZE£ABEIR/IELOIIL—E>TELT. BLZD

TWET,

SEXFEICHVT, BRRBORZIEFCHDOWEMEDERICK) . HZE

P
=

=

BE

REEEHRE L

TEEDHSMENE L

RELIECEDNS, mMBERZST EUF U7, ONTJEMER(E IEIRSTAMMER(C KL WRIELTH . 1T
U A BEREDEFIRICEL DY —7T v N7 O—F e HLZTHERBRICEDVLTWVET,

78



STEER
BREEASFREEEE(CAHT 5iF

HEEFERCHTZECHROEER U
EEtkl 939,894#k

HARETICET %35
FEHSEERURERERBEOREDE R FEEFIDOAR

(BB : BHM)

RHEHEI5 158 1,982
Kb 231
& EHIDE 125
KLES 471
KReRi5 1= 206
BRI EHIDE 13
HRFERC D BRI 439
Bt ERHmE 4,749
T T =EHEFHIE 20
BB EER 394
ef518% 2
Z DA 472
TEIER B/ \FT 9.104
HREE—REESDGETCRDFHDMS I=5ER A5,431
MG =8\ A5,431
RN S EEGET 3,673

IR RIE

BELRRYE 746
Z DEMEIESSHIEERE 1.131
I T REEE 1.877
HRIER T EE DHEER 1,796

79



STEER
FESEEE OG|ICRT %5

FauE
(B4 5 M)
N BIRAT
B SEE0 GEOBELD| oy BEIEHE B B S
SREE RR
~wy 77T A =z 82D B k= 190
~wy 77T A NS> =0 hVE=5m 1,453
?K'Jlli 7_'__ |\ :E—j__ e 7\\(&) 7J_€_ }\ 1000 ﬁ gﬁé’t 21 ,760 ?EU@ 905
. 1)) yBE 2284
F=tt PACRAFTH) Z Db 100.0 E=] P 50,559 A% 6.042
~ S 80D = TIw HEO =HE o
_ . =S .
Foit W 7Ty h2>2 1000 m ommm EEP 4175 mUs 312
7_1? }\ g_l_% g{El

Nabtesco

=4 precision A= 1000 o ZED RO 15499 FHe 3358

*> K (100.0) BotE BT
Europe GmbH
, g0 Bt
= systems AG ET ' Ezﬁ 6.488 _

G 1 HEDOIRFEEGIICDOWTE. mHBIdFERELUREL TVET,
2 BEIREICIPHERFISIENTHS ST, BRESICIIEERENSENTVET,

3 FI7FTRAY—ERW. 7T AIF—KNE—T 1 7. PACRAFTH. ®7 7T v 7 KUGilgen
Door Systems AGH 5 DEZEDFEY RUERMICHINDFIRICDOVTIF. mHEFZ#HZELT
BENISRELTVET,

4 Gilgen Door Systems AGIC K BERIFEN S DEARICKH T SEHRIAZITOTNET,

80



sTEEM
INESEREE (C BT B IEED
[EfsEER IGEEHICEY SR ICE-ORSERBL TS0, TREBBLTLET,

BH. BEEDZNHSECDNGEZERET B12ODERELBBRE. [EBRREFHEICET DFR
4. WEROBRADET LEE] (CERHDEHY TT,

1 %Sz WIBERICEIT %iE5C

1 #r7zV) E R 1,446M96%
1 #RE72 ) HEER 63M125%
Z DfthdiEEE

SCEEERIRRBEARN B Z EAA L TERRLTVET,

81



EEWRSE

EEETREEICRAITHEEANERRSE

BMIEBADEERSE

202528128
F 77 A% A
iz P
BREE I SEEEA
RSB

PERRSiis neaett 918 L6

ETEREANE | pas
¥EI % %}’L%’ 2 RNREETE j:F J: =

EERR

UEEAAE, BAPL4AKEABORECEDE, S 77 AIMARH 020244 1B 1 HH520245F12831
HE TOEBRHFEDEBESE. Iahs5. ERFVERESES. EiERNstEE. BRI RHEENRUE
EELRICOVWTEEZIT .

MEEAANE. FEEOEESTESEN. RUSTERAE120%E8 1 BREBORTEICLVEDSNZ. EBERSTEET
KHSNBDHREED—B &I L RStORECENML T, 77 AIMASHEROERFUD 5B B BEEMD
LZERGSESRICRIBEOMERIBROWRE. 2 TOEELRICBVWTHEECKRRLTVRLDERD B,

EERRORI

LBEEAANF, BPBEICSVT—RICAEZSERDSNDEEDORECENL THEET oL, BADEECHT
DEUBEEEANDEE(SE. [EEETEESHEOEARCHS T2HEEADEL] (CTHESINTWVD, JEEEAG. BHBICH
(TOBEMEBICEAT RTINS T SUHNOERBFRUENSHBIILTEY .. oo BBEAE L TOZOMOMELD
BEZRIZLTVS. S3HEEEANL. BERXPOEREBDITHH DEUBEEIIMZE AF LKL TS,

ZDOMDEHAS

ZDMOEHANBE, FERSNUZOMNEREETHZ. REBEOEHEE. TOMDTHNSEERLFERT S
EICH D, Flo. EERRUBEREZDEEE. TOMOEHABORS 7Ot XDEMBROERCH (T2 BHR DB
BORWTEERIT D LICHD.
LEEEADEGSEEECH T 2HEEERONRICEZOMDEHEANTISENTHS ST BHEEEANFZOMD
SEHABICH U TERZXRAT LD TEGRL,
EEEIEEROERICHTIIEEEADEEE. ZOMDOEHASTZ @G L. BanDBERRICH VT, ZDMDECE
NBEERFHEERN FEETEAPEEDBRE THRLAH#E OBICEBLEEN SN EDIMRETHI & Fi.
ZNFOBEELGIFEUNCZ DDEHABICERLRY DIENHZINEDNMIERZIADCECH D,

HEEIAEAE. RELLEIERICEDE. ZOMOTEHABICERBRINH 5 EHMULLBEICE. TOBRERSE
FTBHENKDESNTND,

ZOMDEHERNBICEAL T, BEEEANRE T NSRIEIG U,

EESTEEMAICN T 2REBTVICEBRNOEEREDET
BRESOEMEG. EEtEER e sIERAE120%5 1 BREOREICLVED SNz, BESSTEETKOS
NZHEREED AW U OEEICKIVIERL. BIECKRRI D EICHD, cNIC@F. REX(FRBICELD
%ggg%iﬁgﬁuﬁﬁﬁﬁéﬁﬁﬁmbﬁﬁiiﬁﬁétwiﬁﬁﬁﬁﬁgtﬂ%btW%ﬁﬂ&%ﬁ&ﬁEﬁ?
[ = o

82




EERSE

EEETESEE N T HICHic) . BREB R, MECEDRIRCE DS EESIESHEENT 52 MBI THEH
EShEFHIE L., SHEIERAE120%5 1 IBRERORECIVED SN, EBRSHEETROSNIHREEN—
BzEE LRt OBECE DV THHGEEERICHT 2FIBZHRI 2NEN G HGICIEXRBAZHTT 25EN D
éo

EBERNUBEERROEREG. BBRE Ot ROREROERICS T 2IHROBBONTEERT S £CH
éo

RS EBEOEAIC DI BEEADEE
BEAOHER. EEANEHUCEEICEDN T, 2E L TOBRBEEIECRER 318210 & BB BB
TABVALSHIIONTEBNARIESC. BERSECHL UIINIIEH SEE BEEICHT 585 X5
TR LCHB, BPBFRE, NEXFEBICKIRET BN D, BRICREENT 5. EBSHEEEOF]
BEQEBRECEEX 523 COBNICHAFNDBAC, BBEHNH 3 EHMSND,
EEAE. RABCHVT—RICALZEERDONBEBRDEECH>T. BEOBREEL T, BENSFIRS
LTOHBIZTL. BENERROE R L T T2 RET 5.
- RER(F8BIC L BBEREHBIR A7 EHIIL. T 3. $1o. BEELEBRT R 7 CHELEEEFHE
TR, FiT 5. EEFEOERROBEREEEADHUKICE 3. S50, BREADERE B THHDENS
EATIEAFT 5.
ERSEEEOEEOBNE. NBFEHOEPEC OV TERRRTZLHOLOTERL, BEAR. R
AOERMBCELT. WRICH LB A EETFREIRT 5-0lc. LAICHET 5MNHHHERET 5.
REENER LRI A ROZOERSAOEDE. BOICEEEICL > THIDNERE LOREY DBRMRY
BhET 5 EnBIEDF St % ST T 2.
BEENRGEEEANRE LRSS EBEEENT S EMEITHBNESH, . AFULEETICES
= MEEEONEICEBLRAEE LI B4 ORBRY SRR L CEBLRBEMNROSNDNE SIS
BT %. WECZOMIEICET 2ERLRREENROONHBEE, EARSBECHV CERSIEEBED TS
BICIEFIRET 50 E . XABEONERMICET 385 HEEDITSENE T4 B, ERsEEE
CH U CRABENBEARAT 5 EAKDONT B, BEADEHRE. BERSEDE CICAF L BaT
CESVTOBA. FROBEPRRICEY . PEGYGELES U THRE xR <A DTN 5.
 EEHEBEORTROIDEEN. SRS 2058 | BRRORECLUEDSNE, DEATHEETRK
HENBEIRIAD D —BE B LR OREECEILL TV AN ESHEE BT, BET Bt BEE b/ EEat
BESOXR. WARUWS. LU RS ER LSS PSR CAERRL TEDESDER
5.
ERSEEEICNT PERRHORRL £ 5. AHROERTAM OMBERICET 5 THH DETEEETHIE A
FIBLHIC. B EBEOEBELSIEUERT 5. BAAY, SHAEBEOEACHET 358 LERVER
CELCHEN DB, BEAL. BMCEERRICHL TREEES,

EEAR. BEERNURERRICH LT, STELCEEDHEC ZDRMBISH. EaEOEMmBIE THAI Lz IEsiiE
DEELMEEzSCEHEB FOEELRERSBIE. NUOBRBDOEETKOSN TV ZOMDOBIEICDOWTHREZITD,
BEEAF. EEENUEERRICHL T, MIIECDOVWTORIPEICHS (T 2HEMREBICET SREEETLLI &,
WOICEBADBRIIECHEEZSZ 2 EHENICEXSNDEE. NUBESERZRETD1ODOWINREHL TS
BENFEEEREABTRELKECETRRTZHOT—T7A—REERLTVBHEREZORBICDOVTHREE
72,

FISEIR
KM ROEFE TR S UEEEANFEBRITHE S OBICE. RRESTTEADREIC LW EEH T NEFHEEREE
(I\O

Bk

83



EERSE

SETEBEADEERSE

WMIEBADEERSE

20252812
F 7T 2Ok ST
Eifiy= fHdn
BREFE HT IEBEA
ERREFRPT
EERRSEis nasett 918 LB

EEEREAE |\ nos
wwn g ARsstt HEB

EERR

HEEEANG. RHEAFA36XKE2IESE 1 SOREICEDE, + 77 RIKASHD20244F 1 B 1 B 520244
12B31HE TOE22HRBEFEDOHESE. dubhs5. EENRR. BEFIES. KEEASELHHEENOERN T
SERLOICZDOWNEBAS LT [FHESHE] V5. )ICOVWTEEET O

HEEEAL. LEROSBEERSEN. BPECHSVWT—RICREZHUERDOSNDIEERSTOEECLENL T, B
SIEERECHRDBEOMERBEROKREZ. 2 TOEELGRICBVWTHEEICRTLTWVWSDDERD B,

EERROREH

LBEEAANF. BPBEICSVT—RICAEZSEROSNDEEORECERNL TEEETO L. BADRECHT
DHETEADERR. FHEEESEOHBECHSTIHEEADER] [CEFSINTVS, BEEEANG. EABCHT
DHEREBCEAIZIRNEICH>T. IUAASIILTHY . Fe. BEAELTOZOMOMBELOEEZREZL TV
%o HAEEEANF. BRRPAOER LS ToD DEVSEEMNZ AF UL EHEL TV S,

ZDMDEHAS

ZOMOEEANB(F. BERSERUZOMBIHESE THhd, BREEDELEF. TOMOELHENSZER LRI 5
EILHD. o, BEARRUEERRDERE. ZOMOEEHEANBSOMSE SOt XDOEFHEROERCH (B EUHHE DB
BORTEERIDZEICHD.

HEEEADFHESHEE NI 2HEAERONRICEZOMDEHNBT IS ENTHS ST BEEEAFZTOMD
HFABTICH U TRERZRAIDEDTEREL,
SIEEEFNEAICHSTZIEEEADERE. ZOMDELHENEZEFH L. BROBIECHVT. ZOMOEEHA
BEHEEEE NI BHEEEANEEDBRE TRILAHME DEICEEGEEN H I N EDIMENT B & Feo 20
FOBEEGEELUNCZ DIEOTHANBICEELR OIMENHINEDMERZILDZEICH D,

LEEEANF. EREUCIEEICEDE. ZOMOLHEASICEEZLRUNH D EHMULLBEICE. ZOBRERS
TBHIENKDENTND,

ZDOMDEHEANSCEL T, BEEEANREITNESHIEGEHEL,

84



EERSE

SIEERECNT IREFVVICHEBRNUEAREDER

BEEOEEEF. BPBECHVTRICREZLERHONBDEERFTORECERNL THHESHESER LELE(C
KRIBDZEICHD. CNICE RENSRBICLBPEERERERTDBVEIESHEF N VELEICKRT 5720H(C
BRESDUNE MU I-ABRHEBRBROERT 5 ENSEND,

SHEEREEEN T 5ICHicl) . BEE Q. METCEDORIRICEDSHESEEZENI 5 ENENTHEDED
AL HABICHVT—RICREZHERBDSNDEERFTOERE(CE DV THEEECET 2EHZRRT 5
MEN G BHEICEEFBRERTT 2B5EN G5,

EERNUEERROEREG. MBRE 7Ot ROREROERICS T 2RHROBBONTEERT ST &ICH
éo

STEEEENEEICHITIEAEADEE

EBEADOEEE. BEANEBULESICEDVT, 24 & U TOSIBEEZH(CNENFHRBICLDEELERTR
PEUDESHCDONTEENARIZH/ T, BERSSCHVTRILDIIGH SEHESESF NI 22REXRAET S
CELH B, ERERIF. RENGBRBICRIIEETZTREENH . BRICNIIEST DL, STEEREOABEED
BRRECHEEZE5R 2 EOBNICRIAFNZHEIC. EBMENGS CHIMSNS,

BEEARG. BPBICSVTRICREZEERDOSNBHEDEECH ST, HEDBREZEBLU T, BENEPIRE
UTOHEZ TV BENREOZ R L TN Z2RRT 5.

- NEXNFRBICKIDEBRERER AT ZHAIU. sHOT . Fo. EBBERTR) AV ICHIN UL cEEFHRE
TURL. 2T 2. EEFHROBRECERIEEADHMICES. S50 BRRPOEHRE LD ToH DB
E&EE AFT B

SIEERZOREOBNE. WERHOBWEC OV TERERATZ12HDDEDTIRIEWVA. BEAG. )R T5H
DOEMBICERL T, WRISIHUIEBYBEBEFREIIET 27200, BEICEET SNEMEHIZRETT 5.

- REEPNERAULREFAH RO ZOBEAFEDBEYME. HWOICRESICE > TITONIERE LORREY OERERD
BEY 2B RO M Do

CREENMUGEEZIRE U CGHEERSE 2N T 2 ENBUTH 2N EDH. Fioo AFULEEIHLCED

T MEEEOTIRICEERREFEE LS E BRI DOBERNFWRICEAL TEELGRERENDBHSNDZD ESHE
WIS 3. MEEEDTHRICEE T 2BELARERMEARHSNDBEE. BEARSEICHVEGIESHEEDFSEE
[CERZEWRT 2 & NBEEGNEREICET 2FESHEEDOIXNBENEY TRVEGE. SHESEZHCHL
THRASENEREXRBIT B ENKDOOSNTND, BEADRHG. EERSEHETICAFULERINCED
WTLBH. FEROBRPIRIRICK . BEEMTEEE L THER CER<B2TRENH D,

FETEEREORRINOFRBEN . ENBECSVWT—RICREZHERDOSNDEERFTOREECEML TLEIHE
SHEEHIC. BET HILBEEZSHIFEERFORT. BEAUNS. HUICHESHEENER B DEE]w
REFBREBEECEKRRLTVBHE DD EFHTT 5.

BEEAR. BERNUHRERRCH LT, STELCEEDHE E ZDERMBISH. BEOERMBIE THAI Lz s
DNEELGMEESTCEHEE FOEELERBIE. NUBRBADEETKOSN TV ZDMOBEICDOWTHREZITD,
BEEANF. EERNUBEERRICH LT MITIECDOVWTOERPEICH T EHERBICEAT SRTEEETLEI &,
WCEBADBRIIMECHEESZ 2 EGBNICEZSNDEE. NUBESERZRET 212HDOHRINHREHL TS
FONIEEER EHFBTRERKECETERITZHOL—T7N—REEALTVBREEREZORBICDOVTHSEE
75

FISEIR
S EHBETAANEEBITHE L OBICE. RBRETDEDREICKWUECEH T RSHEBRIIEL,

85



EE®RS
EERCNEERESE

It

EE®R & &

HEBAERE. 2024F 18181 52024F12831HETOFE22HEEFE OEUHE DBBDHITIC
BLT. SEAEEMER U CEERSEICEDE. F20D L. ABEEREEZERL. UTOEH RS
Ay bi?)"o

1 BEERNUEERRDEEDTERVUZDRNE

(MMEERREF. BEOHE. EETESFZED. SHEARD SHEEDEBKRENUBRICDOVTRS
ZR(T21ED. MFRENORSFTEEANSZOBBOFTRRIC OV TREZRT. HEICIHUC
THAZRDHE LTz,

QBHEERG. BEERRNTEDICEBDHE. BEESTEZFICHEL. R, ABBEEBPIZOMmORE
AAZCERBREZRY . BRONERUVEEDREDEMICEDHZEEHIC. LTFOHFETE
ERELE LU,

OFRARZ DHEBLGRFICHE L. BFRNOEAAZEDL S ZDBBEOPTRRICDOVTR
E2ZF. HBEICHUTHAZRD., EBLRHBFSEZHE L. FENOFELEEMCSH
WTEBNOMEDRRERABNLE UL, oo FRHEICOVTR. FREDEBEERD
EERECETRBNUOBROZRZNY) .. BB U TFERENSERORSERITHE UL,

QFERSICERHSN TV ROBBORTNETROERICEEST 5 2RI D20
DFFIZ DM EH RO ZDFRADSMDEEEDDEBDHBEEEERRT D7D ICHER
HDE L TREMTRRE100RE 1 IERUE3IRICED B EHH DOEFHICET 2EHRDRE
DABRULLREICE D EB/IN TV SEHIABBHHS X7 L) CDVT. BN OMER
AENSZDBERERADKRICOVTERNICHRSEZ(T. HBICHUTHBPZERD, B
REXRHEWVWZLFEUL,

REBEBEAMRIIDOIISZRTL. DD BEGEBEEEREL TVIHNEERRORILET D&

EB(C. REEEADSZTOBBOPTRRICOVWTHRSZRZ (T, BECIHU THAZKO F

Ulco &Fioo REIBEBEANS [BBOXTNEECTOND CEZBRT 2I2ODGEH] (R

STERAIEI1NRESICEITREE)Z [HAEICHTZRESEEEE] (2005F10828811%
REABBER)F(CEOTERBL TV 2EDEAERT. HEICIHUTEHIFAZERDE Uz,

DIEDITECRDE. AHBEFECMIBERSNUZTONBRES. SHESHEBNRE. 18

mEtEE. MITBEAFZRBFEENROERNIEER) RO Z ORIEIMEL O OEEsH B S E-HBIR

BEETEE. ERERTES. ERHOEIFHEENOEEILR) CDOVTREILZLE LT,

86



EERSE

2EBDRR
(NBERSFDOEERBR

OFERSNOZOWEBBHBZ . EBROERICREV. BHOKTZELIRLTVEEDE

FHET

QEFREDBIBDHITICET D AEDTAXIIERTE LU BERISENRT 2EARBREREERH S

NELAo

ORWEHEHIS X7 AICRET 2IERZRBOAS (FHEETH D EBHE T Ko HENERHH
AT AICET BEERSOELHEANBT ROBFERDBHFEDORTICOVTE. BEINEHIEAE

WHENFE A
QEBEEENU T OHBBEHEDEERBR
REIHEBEAN BRER 6T SEEEADEEDTENRURERIEBLETH B ERDET,
Q) EESTESRDEERR
REIHEBEAN BRER 6T SHEEEADREDTERVURERFBLTH B ERBDET,

2025%2818H
FITFAIMART HEER
EyEER PHF R I @
Ensag fl)ll RLC @
HAEER L H H% B @
tnEa® AR EFfl @
#tasEaER HiZ ZFsh @
Mk

87




FOFAIBAEHE HERS

RIFTENE

FAfEENS : 20255 3 A26H (KEEB) 4511087
21648 : FRIONT

W WY I -k
2l 3F ARERK—IV

BEDIEAN
RREXAMO

[#8HIER
BEBTHR
45

[7XEHETER]
BERETIR OXEPIR
545
OFgiLiR
539

[7rix B8R |
O FREEHE O,/ iR
F1-l3 589

BN
IR =T BEEA#m s -0 TE
MREBBFHYCLEES. RBAIC
BRFABVERFFEADT 70—
JICHFAF <R,
XURBICFEARES - BERIBHNT
FVFE A, REZBHEDTFIA
ZBEVELEFET.

HREdHOSTEOITARR IV
Fho TEBBUFTILSBHENE
LEIFET,

TI> T Du=zan

T102-0093 SR THEXFUBI—TE7&HIS
TEL:03-5213-1133 FAX:03-5213-1171
https://www.nabtesco.com

T102-0093 RFEETREXFEAEI—TEHIE1S
& §8:03-3265-8211 (X&)

N
3 «f
‘e B o
w E v S
RN iw RE
g -
HRT ~
! % " @ R
-y
1500
—
YBER :
=it )g
Vi
2
b H
O]
: : ~ EAliS
BABAE H &hte>Y 99—
NRE C
HFI ream—18 T 2" el
s (EFEmmEYI—w)
I e B
BRA—FUFSR : ANPFER
ﬂ'\?)b%l:?_f—ﬂ: fCREFE] E
-7 . | ObLHIT “FSETE IR T1E
HBENR g
HiE =
A
ﬁ &M
;hn¥ﬁﬁ R
ﬂdENHER )é§§¥A 62&%?*@
@@%} L4
3
Y
e RG

BYounaizN—tLFer Y
T3V hEFALTVETD,

VEGETABLE
©IL INK

BB >~ FZERLTVET,



