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1. Details related to summary of quarterly operating results
(1) Simplified accounting method adopted: None
(Contents)

(2) Change in accounting methods since the latest fiscal year: None

(Contents)

(3) Change in scope of consolidation and application of equity method: Yes
(Contents)

Newly consolidated company: 1 company Excluded consolidated company: 1 company
Excluded non-consolidated subsidiary accounted by the equity method: 1 company

2. Consolidated Operating Results for the First Quarter of FY2005 (From April 1, 2005 to June 30, 2005)
(1) Consolidated Operating Results

Note: Amounts less than one million yen have been rounded down.

Net sales Operating income Ordinary income Net income
Million yen Million yen Million yen Million yen
First Quarter of Fiscal Year 2005 33,594 6.2 3,120 36.6 3,120 20.0 1,694 13.1
First Quarter of Fiscal Year 2004 31,630 (7) 2,284 (7) 2,600 (7) 1,497 (7)
Fiscal year ended March 31, 2005 137,960 11,287 11,306 5,625

. Diluted net income
Net income per share

per share
Yen Yen
First Quarter of Fiscal Year 2005 13.35 13.35
First Quarter of Fiscal Year 2004 11.79
Fiscal year ended March 31, 2005 43.70 43.69

(Note) Percentages shown for net sales, operating income, ordinary income and net income represent the increase or decrease compared
with the previous quarter fiscal year.

[Qualitative Information regarding Consolidated Operating Results]

Business environments surrounding Nabtesco Group during the first quarter of fiscal 2005 (ending March 31, 2006) remained
favorable, since the American and European markets, assisted by the automobile industryis strong capital investments, continued to
be brisk and capital investment in the domestic markets increased with the improvement of corporate profits.

Under these circumstances, the Company achieved increases both in consolidated sales and consolidated profits in the first quarter
of fiscal 2005 compared with the same term of the preceding year.

<Precision equipment business>
Business results for industrial robots, precision reduction gears for machine tools manufacturers, and semiconductor-related
equipments climbed steadily, and both sales and profits increased compared to the same period last year.

<Transportation equipment business>
The delivery of the Shinkansen (Bullet train) brake control system for Taiwan and expanding marine engine control systems
contributed to increases in both sales and profits on year-to- year basis.

<Aircraft and hydraulic equipment business>

The situation in aircraft equipment is still severe despite signs of recovery in private demand. As for hydraulic equipments, drive
hydraulic motors for the American and European market continued to grow fairly well. However, sales and profits of overall aircraft and
hydraulic equipment business declined compared with the same term last year, due mainly to stagnating demand for construction
machinery in the Chinese market.

<Industrial equipment business>
Industrial equipment including automatic doors for buildings and automatic food-filling and packaging machinery saw rises in sales
and profits on a year-on-year basis, helped by increase in private-sector capital investment.




(2) Consolidated Financial Position

Nabtesco Corporation

Total assets

Shareholders{ equity

Shareholders) equity ratio

Shareholderst equity per

share
Million yen Million yen Yen
First Quarter of Fiscal Year 2005 133,302 53,783 40.3 423.76
First Quarter of Fiscal Year 2004 132,494 48,902 36.9 384.88
Fiscal year ended March 31, 2005 133,602 52,471 39.3 412.75

< Consolidated Cash Flows >

Cash flow from operating

Cash flow from investing

Cash flow from financing

Cash and cash equivalents

activities activities activities at fiscal year-end

Million yen Million yen Million yen Million yen
First Quarter of Fiscal Year 2005 1,219 (1,286) (884) 13,139
First Quarter of Fiscal Year 2004 2,327 (729) (1,486) 115,377
Fiscal year ended March 31, 2005 11,102 (4,569) (7,808) 14,035

repayment of borrowings.

¥24,700 million.

[Qualitative Information regarding changes in Consolidated Financial Position]

Cash and cash equivalents at the end of the first quarter of fiscal 2005 decreased by around ¥900 million from the end of the
preceding fiscal year, due to expenditures for capital investment, expenditures for payment of dividends and income taxes, and

Interest-bearing liabilities at the end of the first quarter of fiscal 2005 decreased ¥300 million from the end of the previous year to

In addition, shareholdersb equity increased ¥1,300 million from the end of the preceding fiscal year to ¥53,700 million, and the equity
ratio was 40.3%, up by 1.0% from the end of the previous fiscal year.

Appendix:

Consolidated Balance Sheets (summary) and Consolidated Statements of Income for the first quarter of FY2005 (summary).

[Reference]
Forecast of consolidated operating results for FY2005 (From April 1, 2005 to March 31, 2006)
Net sales Ordinary income Net income
Million yen Million yen Million yen
Interim 70,500 5,600 3,000
Fiscal year 141,000 11,200 6,000
Reference: Estimated consolidated net income per share for the fiscal year: 46.62 yen

[Qualitative Information regarding Business Forecasts]

Business forecasts for the first half of FY2005 and for FY2005 remained same to those initially published, due to concerns over rising
raw material costs including skyrocketing crude oil price.

Notice regarding the application of consolidated forecast:
The information stated above is based on various assumptions. This summary does not constitute an assurance or guarantee that the
company will achieve its numerical targets or necessarily implement the strategies outlined.




